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The Political Economist. 


NOTICE. 
COMMERCIAL HISTORY AND REVIEW OF 1831. 


On Saturday Next, February 18, we shall, in continuation of the 
Series commenced with 1863, issue a Supplement under the 
| above title, containing a careful Digest of the leading Mer- 





chants’ and Brokers’ Circulars in the different branches of 
Trade, Returns of Prices, Accounts of the Banks of England 


and France, Appendices relating to Special Subjects of Mer- 


|,  cantile Interest connected with the Year, &c.; the objects of 
| the Supplement being to place in possession of our readers 
a Commercial History of 1881 worthy of preservation and 
} adapted for reference. 








On Jan. 28 was Published, Cut, Stitched, and Enclosed in a 
Wrapper, No. 1, Vol. XIL., New Series ENLARGED, Price 
Is; by post, 1s 13d, 


‘TNE INVESTOR'S MONTHLY MANUAL 


< eINVESTOR’S MONTHLY MANUAL for JANUARY 
. g the Opening, Highest, Lowest, and Latest Prices 
ae Shares, and other Securities during the Month, the 
‘the D, to the Investor at the latest price, the date at which 
|dends — mn each case is payable, the last four Divi+ 
| ae 5, G, 
NOTES UPON THE INVESTMENTS OF THE DAY; 
New ¢ FINANCIAL RECORD OF THE MONTH; 
Colmepital Created and Called in 1882; Tables of Home, 
| Recej and Foreign Railway, Tramway, and Telegraph Traffic 
| Ban tt otices and Reports of Stocks, Failures, Railway, 
‘made o's surance, and Miscellaneous Companies; Prices 
| Aver: January 25. 
\Februase ements or the next Number, to be published on 
| Februa, vp = must be sent, to insure insertion, om or before 


OFFICR—340 Strand. 
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RecisTEREO AT THE General. Post Orrick as A NEWSPAPER, AND FOR TRANSMISSION ABROAD. 


he Eronomist, 
WEEKLY COMMERCIAL TIMES, | 


Bankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 





THE MONEY MARKET. 

THE money market stil) continues, as is natural, unsettled. 
Yesterday morning money approached the Bank rate 
more nearly than the day before, as much as 5} to 5} 
being the rate for best 3 months’ bills. In the afternoon 
money was, curiously enough, being offered in apparent 
plenty, without there being any corresponding demand. 
This circumstance illustrates the position of our market 
very well. A very slight superabundant supply produces 
a momentary plethora. Apart from these slight move- 
ments on the surface, money is decidedly scarce, and the 
probability is that the market rate wili work up more 
closely to the Bank rate. At present, and for the next 
few weeks, the payments on account of taxes give the 
Bank completely the command of the market, as far as 
one can see, almost till the dividends next come due. 

Apart entirely for the requirements which have existed 
on French account, there has been a better demand for 
money than is usual at this period of the year. At the 
same time, few bills, comparatively, are offering for dis- 
count. The difference between the rate current here and 
abroad may probably have some influence on this. An 
instance has come to our knowledge of bills being offered 
for discount here, but as the rate required was considered 
too high, they were afterwards sent to the Continent for 
that purpose. It was understood that the proceeds would 
be remitted here. This instance shows the effect of a high 
rate here in attracting money from abroad. 

Till matters have been arranged more completely 
on the French Bourse they cannot settle down thoroughly | 
here. Further rumours of failures in Paris, among them | 
a report of a failure among the Agents de Change, have | 
been current. These disquieting reports are always' 
circulated at times like the present—of persons wealthy | 
a very short time since, now with less than nothing. We 
should remember, however, that the actual trade of a 
country is not affected by transactions of this nature. | 
The real proceeds of the industry of a nation remain un-| 
changed after such a Stock Exchange crisis as France has | 
just passed through. Though we must look for a consider- | 
able settling down of prices of securities in France, it may | 
be expected that the immediate pressure on our market is| 
passed. There is a power of combination among the} 
higher financial authorities in France which is quite un- 
known in England, and that power will be exerted as far | 
as possible to mitigate the effect of the present disaster. 

The Bank reserve has increased 760,0001 during 
the week, and the arrivals of bullion reported since have 
strengthened it further. The Bank is still charging 7 per 
cent. for advances, and the severity of the pressure is best 
shown by the fact that, notwithstanding this rate, the | 
decrease in the advances was only 225,000/ in the week. | 
As the Stock Exchange settlement occurs on the 15th, it} 
can hardly be expected that the demand will be less next | 
week. The amounts of specie now on their way to) 
England from America are, however, sufficient to’ 
meet immediate requirements. Though the American | 
banks may be anxious to retain the specie they hold, a 
sufficient rate here will surely attract what we want to) 
replenish our reserves. 
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THE MINISTERIAL PROGRAMME. : 
Tue programme of intended legislation put forward in 
the Queen’s Speech covers a large extent of ground, but 
includes no subject which is not of pressing urgency. No 
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‘sensational meagume i announced ; the inevitable altera, 
tion in the basis,ef the county franchise andi the distri- 
| bution of eleetomal power is again peers: and even 
|the Land Question, exeeptse faras it may be inetdentally. 
affected by the proposed re-arrangement of local taxation 
in England, and the reform of the Scotch law of entail, is 
lleft altogether untouched! The Government appear to 
| haye studiously confined/themselves to the department of 
| nog-politicat legislation, in which the arrears to be made 
up are most serious, and from the neglect of which the 
| Kingdom as a whole, and Geeat Brityin, in particular, has 
\for years past been suffering. Some of their measures 
| will no doubt give rise to bitter controversy, even if they 
do not provoke outspoken and. uncompromising opposi- 
tion. The Corrupt- Practices. Bill, for instance, aims 
at a.complete- transformation of the machinery and 
methods by which contested elections have always 
been. carried: on in England; and it will probably 
be found that, without challenging the odium which an 
open avowal of anti-purity principles would invite, a large 
body of Members upon both sides of the House will avail 
themselves of the subtler devices of Parliamentary strategy 
to impede and emasculate the measure. Again, the fate 
of so many charities and other institutions throughout the 
country is affected, directly or indirectly, by the fortunes 
of the unreformed Corporation of London, that the pro- 
jected creation of a Municipality for the metropolis is 
certain to be jealously watched, if not actively withstood, 
ge by many who may at first sight appear to have no interest 
bee 9 in the matter. But these are exceptional cases, and looked 
er. Tox, at as a whole, the Government programme may be fairly 
Jae ea described as indicating their intention to devote this 
Session to the removal of grievances which are universally 
admitted, the amendment of laws which no one defends or 
- palliates, and the introduction of administrative changes 
: the necessity of which both parties have asserted with 
Boas & St equal emphasis. 
If we turn from the general character of the legislation 
proposed to the particular subjects enumerated, we find 
\that the Ministry bave divided their attention with 
|commendable impartiality among the various classes of 
Saks questions and interests which demand immediate considera- 
(des ES. tion. Noone who realises either the urgency or the magni- 
a: sei tude of the task will cavil that the first place has been given 
Sand, Wh tothe measure for the establishment of local self-government 
nee ae ae. in the Enghsh and Welsh counties. Our existing rural 
* economy, with its overlapping areas, its chaos of co-ordi- 
nate and rival jurisdictions, its unequal distribution 
of burdens, its inextricable confusion, its wanton cost- 
wes liness, and its reckless waste of power, is a source both 
bi em cree, of political and of social danger. The erection of a 
coherent system of county administration upon a uniform 
and popular basis is imperatively needed, not only to 
introduce economy and efficiency into the management of 
| the local affairs of the communities concerned, but to 
secure the existence throughout the country of auxiliary 
representative bodies, upon which a portion of the 
excessive burden now borne by Parliament may be 
devolved without loss of public confidence. The pri- 
mary need of the rural districts being thus pro- 
vided for, the most important of the other items in the 
Ministerial list relate to matters in which the com- 
mercial and industrial classes are more directly interested. 
We have so often enlarged in these columns on the injus- 
: of our present Law of Bankruptcy, and its utter inade- 





quacy to attain the objects which ought always to be kept 
in view in legislation of this kind, that we may merely 
note with satisfaction the promised re-introduction of Mr 
Chamberlain’s Bill. Without committing ourselves to an 
approval of all its details, we regard that measure as an 
honest attempt to grapple with the real difficulties of the 
question, and as meriting the active sympathy of all 
who are genuinely solicitous for the purification of 
English business. Hardly less urgent is the often- 
promised and long-delayed reform of the Patent Laws 
which the Government again invite Parliament to un- 
dertake. Last, but by no means least, among the 
measures of capital importance comes the projected 
criminal code. The undigested state of our criminal law 
derived partly from unwritten rules, partly from statutes, 
and partly from judicial precedents, nak enforced by a 
cumbrous and antiquated procedure, has long plaged us in 
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ties, and it is little short of a national 
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this respeet in the lowest rank among civilised commun; 
, CTVEBEC : 
measure for the eonsolidatien, of the substanee ns 
andthe complete recasting of its fernideees a 
ve skilful ~_ experienced hands, should heey ‘i 
almost unnoticed for th 
aos | three years on the table of the 
Such are the main features of the Minister; 
gramme, as sketched in the Queen’s Riedie he i. 
question of immediate practical importance is—what r 
bability, is. there of any: considerable part of it i 
carried through? If the work is to be done under th 
same conditions as have prevailed in. recent years, th e 
can, be little doubt as.to the answer-which past experianr 
suggests. The routine business of the House of Cneuiiies 
bids fair to, be at best as heavy in the present Sesabintas 
in any previous year. The Irish party, with the ney 
source of chronic exasperation which the continued 
imprisonment of their leaders supplies, are not likely to 
relax their efforts to paralyse the course of legislation, and 
to demonstrate the impotence of Parliament. If we ma 
judge from the notices of motion already given re 
ordinate questions, local and sectional interests all the 
trivialities, in short, whose proper-place is in the byways 
of politics, will be as intrusive as they have ever i 
before, while the vanity and _ self-assertiveness of! 
individuals will not be less importunate and exact. 
ing. Are we, then, doomed, as all these signs seem to 
portend, to witness another Session of strenuous inac. 
tion, from which the utmost that can be hoped is the 
passing of a single important measure, or, if fortune is 
exceptionally kind, of two? The only way of escape from 
such an issue is, as we believe, to be found in the resolu. 
tions for the reform of procedure which Mr Gladstone 
will move next Monday, and which, though they are, for 
obvious reasons, not mentioned in the Speech from the 
Throne, form by far the most vital and momentous 
element in the Government programme. We need not 
discuss the terms of the resolutions to-day, or inquire how 
far they are severally adapted to their object. But this at! 
least may be confidently asserted—that unless the principle’ 
embodied in the first resolution, which vests in the 
majority of the House the power of controlling the length 
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of its debates, is adopted in one form or another, : 
the promise of useful legislation held out in the Queen's i 
Speech has not a chance of being realised. The matter, ’ 
as we said last week, now rests with the country. Mr iE 
Gladstone and his colleagues were called to power by the, hy 
nation, partly to put a stop to a policy of dangerous and) h 
futile adventure abroad, but also to resume with energy and J 
resolution the suspended work of domestic reform. They ; 
are ready and willing to carry through the task which was t 
entrusted to them, but they ask first that they may be : 
permitted to restore the efficiency of the instrument with 3 
which alone it can be performed. If the nation is earnest hs 
in desiring the work to be done, it must show itself equally, 7 
earnest in demanding the fulfilment of this precedent r 
condition. | ‘ 

THE GOVERNMENT AND MR BRADLAUGH. ; 
Tue Session has opened unfortunately for the Goverl- E 
ment. After the mistake of last Session, it was, perhaps, 0 
impossible for them to acquiesce in Mr Bradlaugh’s. &- . 
clusion, or to bring in a Bill changing the oath of me 
allegiance into an affirmation, or, indeed, to take any) hi 
course except the one they did take—namely, that of e 
proposing, in the form of the “ previous question,” oa 'T 
the Member for Northampton be allowed to take the tr 
oath. Nevertheless, that course was curiously Ul! a 
fortunate. Dozens of Liberal Members, who are qW a 
aware that if men of all other creeds are admitted atheists) I 
cannot be excluded, and who would readily have voted for, tl 
the abolition of the last religious test, refused to give» ip 
vote which they felt, would seat Mr Bradlaugh personally, 0 
yet not admit atheists conscientious enough to refuse t C 
be sworn upon a formula which they consider meaningless. a 
A large number more held themselves. bound by thett iT 
votes of the previous year to voteagainst Mr Bradlaugh’ ib 
admission, and a still’ greater number were afraid of the he 
wrath of their constituents, who, in consequence \¥ 
pabrieey given to Mr Bradlaugh’s social opinions; hold I 

im, and not atheism, in utter abhorrence. There @ E 
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fer example, that Scotland would cheerfully 
we a abolition of religious tests, yet very few 
Seotch Members ventured on this occasion to vote with 
the Minister who 80 recently carried all Scotland 
before him, and who now sits for the least Liberal of 
all Scotch counties. The Government, however, took 
their vote on the previous question, and were beaten 
by 286 to 228, double the majority against them 
on the same question last year. There could be no 
other result, and there can be no doubt that the defeat is 
serious. The division, it is true, is on a side-question, 
and will not affect the votes of Members on other 
juestions, but it will encourage the Tories greatly, will 
\lexcite them to endeavour to keep the question open, and 
will greatly decrease their present reluctance to face a 
dissolution. The Conservatives are well aware that if 
|| they force a dissolution too soon they may be kept out of 
ower for another six years, but the strength of the 
\|feeling against Mr Bradlaugh gives them new hopes, and 
the more fiery spirits of the party will urge their leaders 
to risk all before an accident or a vote clears this 
stumbling-block out of Mr Gladstone’s path. 


And now what is to be done? So far as we can perceive 
there are only two courses open to the Government to 
pursue. One of these, and by no means the worst, is to 
let the matter drop, declaring that in the existing state of 
opinion it is useless to bring in a Bill. Mr Bradlaugh 
would then make an attempt to enter the House, would be 
arrested, and would be held in duranee until the Session 
ended, or he consented to allow his claims to be settled by 
legislation. It is alleged that he would be a dangerous 
prisoner to hold, but there is probably some misconcep- 
‘tion about this. Mr Bradlaugh is the hero of a certain 
j\class, because he is supposed to hold extreme democratic 
|jopinions, and to bea fitting candidate for rough men ; 
but he is not genuinely popular in London, where atheism 
‘has no hold, and where a still rougher mob from the 
riverside would speedily put down any mob he could 
gather. There might be a scene or two, but there could 
be no serious resistanee, and in a month or two Mr Brad- 
laugh might be forgotten. 


It is not probable that the Government will take this 
course. They stand deeply committed to permit Mr 
Bradlaugh to take his seat, and are probably convinced, 
with the majority of lawyers, that under any legal inter- 
|pretation of the Statutes, he has a right to take it, the 
‘Speaker having no power to investigate motive. This 
has been admitted by the soundest lawyers, including Sir 
John Holker, and may well weigh with a Government 
which has twice made a great effort to secure obedience to 
the law. The Government, therefore, will act, and the 
only possible aetion is to bring in a Bill allowing 
Members upon all occasions to make affirmation 
instead of taking an oath. Such a Bill will be entirely 
In accordance with the spirit of recent legislation, 
and would in the House of Commons probably meet with 
no serious resistance. Nobody believes that a purely 
theistic test can protect the Throne or any other institu- 
tion, and nobody cares much about the oath of allegiance, 
which is taken every Session by men of determinedly 
Republican Opinions. The oath, indeed, is in spirit an 
oath to obey as long as the Sovereign reigns by law, and 
no such oath has ever been known to retard apy change 
either in a Constitution or a dynasty. There is always some 
method of explaining it away, and the oath only serves to 
exclude a few men of exceptionally scrupulous consciences. 
The Lords, who are much more orthodox than the Com- 
mons, might, indeed, throw the Bill out as intended to 
admit atheists, but they are very reluctant to draw the 
;*nger of the populace on themselves ; they know perfeetly 
well that they must give in in the end, and they have, in 
ithe case of Jewish. disabilities, laid down as a kind of 
/brinciple that each House is master of its own formulas 
of admission. It would be difficult after allowing the 
Commons to seat Jews to refuse them permission to seat 
|Atheists, and after the resistance of a Session or two the 
ords would quietly giveway. No substantialchange would 
al made in the law, for very few atheists would avail them- 
 besrog of it any more than they do at present,and a squabble 
in ich can have no result except to raise Mr Bradlaugh 

» Prominence would pass into speedy oblivion. Mr 

tadlaugh has himself suggested this course, and has 











could not at the moment accept the compromise, it o 

the only feasible method of taney ition which is 
untenable, and might readily become intolerable. No 
avowed atheist can, on account of his atheism, become a 
hero in England, but Mr Bradlaugh holds many opinions 
besides his atheism, and already declares that he is rejected 
by the House because he is opposed to perpetual pensions. 
If any great number of persons came to believe that their 
ill-considered political opinions were violently excluded 
from the House of Commons under the pretext of religious 
hostility, the result might be a long-protracted and most 
unwholesome contest between the majority and the mob. 





THE AMALGAMATION OF CUSTOMS AND 
EXCISE. 


Ir is understood that a scheme for carrying out the long- 
projected amalgamation of the Customs and Excise 
Departments has now been elaborated, and that the 
Government will seek soon to put it into operation. By 
this assimilation of these two branches of the public service 
two objects are sought to be obtained. In the first place, 
an economy in working expenditure will, it is hoped, be| 
realised ; and, secondly, this saving will, it is anticipated, 
be combined with greater efficiency and increased facilities | 
to traders for the warehousing in bond of dutiable goods. | 
Uf these two objects, the former is the one to which least 
importance will be attached. It is, of course, desirable | 
that the revenue should be collected at the least possible | 
cost to the Treasury. But it would be a false economy | 
which sought to lessen the cost of collection by imposing 
additional restrictions upon the operations of traders; and 
in considering the new scheme, therefore, the main ques- 
tion must be not whether it will enable the Treasury to 
save a few thousands of pounds yearly, but whether or 
not it will tend to facilitate the transaction of business. 

And it would seem that, in one respect at least, the pro- 
posed new system will effect a beneficial reform. At pre- 
sent, goods can be warehoused in bond only at certain 
specified ports, some of them being very insignificant 
places, and ina very few inland towns. In a large number 
of our chief centres of population, no facilities for bonding | 
exist, and merchants there must, accordingly, either pay 
duty at once upon the stocks of dutiable goods held by | 
them, or bond them in more or less distant ports. <A} 
Birmingham merchant, for instance, who imported a eargo 
of tea and wished to warehouse it in Birmingham, would 
have to pay duty at once upon the whole stock, whereas | 
the merchant in London could warehouse the cargo in| 
a bonded store, and pay duty only upon those portions | 
which he required to withdraw from time to time. | 
The dealer in places where no bonded warehouses | 
exist is thus placed at a considerable disadvantage, the | 
result is and, that certain trades have centred in those’ 
districts where bonding facilities are available. Under the | 
new scheme, however, it is proposed to convert all excise | 
warehouses into bonded stores, and the result of this| 
change would be that traders throughout the country | 
would be enabled to bond goods on the spot, or, at all) 
events, at the nearest excise warehouse. A wholly arti- | 
ficial restriction upon trade would thus be removed, and 
business, which is at present forced into certain chaunels, 
would be permitted to flow in whatever direction experience 
may show to be most beneficial. 

Another change it is proposed to effect is the deeentrali- | 
sation of the London Customs warehouse. At present, | 
all business is transacted at the Customs House in Thames | 
street. It is at that establishment that the merchant} 
wishing to clear goods from any warehouse makes payment 
of duty, andfrom thence that the orders for the delivery, 
of cleared goods are despatched. Now, however, it is) 
proposed to create each bonded warehouse in the Port of | 
London a separate establishment, keeping its own accounts, | 
and doing its own tests and calculations. Ths change the | 
Customs authorities maintain will be beneficial te the | 
trader, as it will lead to a simplification of documents, and | 
enable all errors to be corrected on the spot, instead of, as at 
present, involving a delay in communicating with the Office 
of the Central Controller of Accounts. Merchants, on the 


‘ other hand, contend that if they have to deal with @ 


number of independent warehouses instead of with one 
central institution, they will require for the proper conduct 
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greater hold over the market than at most seasons; the 


of their business an increased staff of clerks and messen- for export falls on the Bank and it has to raise its rate to “ 
gers, and that any saving which the Government may effect | retain it, the outer market frequently does not. respond, 
by the alteration will be far more than counterbalanced by | The Bank sees then its specie reserve slipping away, and 
the increased charges thrown upon them. And still | is nearly powerless to prevent it. This happened at no ! 
stronger objection is taken to the further proposal that | greater distance of time than last autumn. It might hay tt 
every merchant shall open at the central office a separate happened again recently, but the Bank has, fortunately, yf 
deposit account with each of the warehouses with which he | during the last few weeks been able to exercise a greater 3} 
has dealings, against which he is to draw when paying | influence over the market than usual. This has arisen 
duty on his goods. This, itis maintained, will involve the | from three causes—the first, that the other banks have, ag llas 
locking up of a large amount of capital, and will, more- | we showed last week, been drawing on their cash reserves i 
i. over, give to the trader with the command of a large | to enable them to lend freely, and hence were compelled to i 
ee. capital an unfair advantage over the one with limited | bring their rate at once nearly up to the Bank rate; the M4, 
5. resources. And certainly it is not desirable that anything second, that at this season of the year, when the tax payments | hi 
i should be done by the Government to crush out the small | are flowing briskly into the Bank, that institution hag , " 


i; trader. The natural tendency is for business to drift more 
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PRS and more into the hands of large dealers, and the little | tbird cause, which is intimately connected with the other \|- 
et man has already so much difficulty in maintaining himself, | two, was that exactly in this conjuncture a demand for | 
ae. that it would be both unwise and unjust to add to his | fresh money arose. Now, the peculiar constitution of the 
pa troubles by legislation. It is very probable, therefore, English money market is such that any demand for fresh é 
SP Sais that in some respects the proposals of the new scheme may | money must go straight to the Bank of England. Aj} : 
nate Sy have to be materially modified. There can be no doubt, | these circumstances combined to give the Bank last week 2 
ote however, that a judicious amalgamation of the two great | an unusual hold over the market. The Bank rate was k: 
Meet. collecting departments could be made to promote the best | very generally the effective rate for the time. Many | 
C8 ge interests of the public and the Treasury, and it is to be | transactions had even to be carried on above it. But in Is, 
est hoped, therefore, that the work will soon be taken in hand | an ordinary way, the Bank, which is _ not a large 16, 
bes ta | and vigorously prosecuted. holder of discounted paper, has not this power. A | 
be ger a . : bank which is a large holder of pee has merely 
Se yy i to hold its hand and to let its bills turn themselves 9 
fat wee | WHY THE RATE FOR MONEY VARIES into money to obtain fresh supplies of cash. But the 
es eh | wees nes Bank cannot do this. Yet it is every now and then ; 
ea: oe: oe referred last week to one main cause which renders thie DOr 00 AEE ito Rain = 
ape ee the English money market peculiarly liable to sudden | poy has only one method of influencing the market, and 
ted eS | fluctuations, ranging from plethora to scarcity, and ‘hei ia be bomesiee on | in ceeenens secasiilan ' 
Os cone! | which, hence, renders the discount rate for money liable This is -_ i gig a ot ost artificial way in wlth i. 
eo gig ‘to vary with great rapidity—namely, the extremely iil ssiim eraiaailinees sual d be  mevfobimed:...Ih. is. matt 3 
ve small margin of unemployed money at any time to be |). 04: ute et condnathane et ae: tek te te kind of 4 
fet ‘found in it. Aud we likewise showed that this margin, i sianetsian amt — thet the ‘arene then annnaacaalll 
*: ea thin at all times, has been quite recently reduced to ex- a ite a wan i+ to better akesaiane. 3 aie eee i; 
+ tremely narrow dimensions. We have now to comment | ;);, enhtceah goo a en ye faila ln taceiainlead aeuniie 
: j , > ne sac whic y 5 ’ 7 > 
ie, | = rt other causes which conduce to the same result, and stagnant, and the borrower loses. There is always a con- 2 
bake which, though not so individually important as the one pi deenhle wick of loss in the oneiebinns | kdl Me Eee {/8 
ob previously named, are not without considerable potency. ddd. 2h Ge: soleil with a icind of ies lock wikia i 
nd The first of these is the diminution of the number of com- iit ai es a lised for the tj qr ‘i 
See | mercial bills in circulation. It is the strong impression aaron Se Senne ee (A 
ot | of those engaged in business that the number of com- Surrounded as the Beek ‘ct Hague: 206 hy im * 
% 1 Tho ; ) Sa peting banks, some wielding even larger resources, its 
ey ‘mercial bills now created by trade is smaller than it used rower of control can: wt’ beat. be set bn dotenibe ha tt ee . 
oe 'to be. The returns of the stamps employed confirm this : oe ak a ; ail . ‘t of its di Ye sini Shs : 
* yet ‘impression. It would take us beyond the limits to which | “° pearanptiniagse ve pater Pe bund ma? Hasek HE Sy _ 
‘ c ros : oe ; control even more. No doubt the securities it holds are of 
2 ci we desire to confine our attention on the present occasion Svat oak lit But tl t of such @ nature as to Le 
a ik ‘to consider very closely why this is the case. It is sufficient | 8 Tove Waly, | Dub Mey are not of suena , i 
; ae eee ; enable it, unless it departs from the usual course of busi- Ui 
bs is a to indicate the increase of telegraphic transfers and the meiah eae th I ket. Without euch an influenee 
= Pe -recent low rates for money, which have facilitated cash al ti ce ah all ve - ve pre ie - 
‘ Z Sy | transactions. Whatever has been the cause, the result has t] 7 waren fe eT Cie et | ae 
2, Ae | been the same. First-rate business bills form so distinctly re ay Tt 3 
é , Be the best class of security which a banker can hold, from is ed aa gee ' 61 
<7 the fact that they turn themselves into money without any JOINT STOCK BANKS IN LONDON—(GROUP 4) (> 
pages || intervention on his part, that it is difficult to find anything ENTIRELY METROPOLITAN. | 
y >t | which will exactly take their place. In their absence, YEAR 1881. || 
N loans for shorter or longer periods have to be resorted | REPORTS FOR YEAR ENDED 31st DECEMBER, 1881, 4S) tl 
to. But there cannot be the same evenness in this class of COMPARED WITH THE YEARS 1879-80. tl 
. transaction as there is in business conducted by bills. . . : : i P 
‘ “ef From the absence of staying power in the maleek which ace proatinsat Seaseke'te. epee os 0 
+ must hence result, greater inequality in the rate for money | the value a money in the eihenaia The half-year com- 'P 
ve at. ape " ae a menced with the Bank rate at 2} per cent. ; by the third FR 
~ 2S | | The next point is, that while bills are, in a general way, | week in August the rate was raised to 3 per cent. ; in the 
ts os on the average, more scarce in the outer market, the Bank | following week to 4 per cent., at which it stood till early a 
aa % | of England is no longer the great discounter of commer- | in October, when it reached 5 per cent., which rate was . 
EY he cial paper which it used to be. The announcing a fixed | maintained until the close of the year. But at intervals : 
Re es |mimimum rate, which is only departed from in the during the half-year the market rate did not respond to ~ 
a case of those persons who do business exclusively | the Bank rate. “Thus, at the end of July and beginning lo 
: with the Bank, and the absence of some of the minor | of August, while the Bank rate was 23 per cent., the market i 
, “ag facilities which the competing houses, from their easier | rate for three months’ bank bills ranged from 1; to 1; per 
: organisation, can more readily give, may perhapsaccount for | cent. Again, in September, a market rate of 33 per cent. : 
ier tas this. The action of the Bank of England should moderate | was touched, with a Bank rate at 4; and in the later p 
ss. 24 the fluctuation of the money market when occasion requires. | months the Bank rate of 5 per cent. has been associa lr 
, 2 But while its rate is still looked to, in some degree, | with a market rate varying from 38 to 5. Now, it may be y 
i sor guidance, the Bank is less able in a general way to accepted as a general rule that the rate of interest allow ' 
Es Eko || exercise any distinct control than used to be the case. The | on deposits is one per cent. below the Bank rate. And, Q 
; | Want of this power is sometimes very inconvenient to it, | of course, the banker’s margin of profit is the difference h 
andeven dangerous to the interests of business. The Bank between the interest he allows on deposits and the marke Y 
of England holds the ultimate specie reserve of the country. | rate for bills, in the purchase of which he employs those t 
But when, as has frequently occurred, a demand for specie ' deposits. It follows that if during any half-year the | bi 
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market rate for bills rules below the Bank rate, the margin 
f profit is, pro tanto, diminished. This would have been 
the case during the half-year just ended ; but it has been 
neutralised by reducing the rate for deposits to 1} below 
the Bank rate instead of 1 per cent. The result is that 
the margin of profit has been, on the whole, more favour- 
able to the banker than in the preceding half-year. 

Moreover, this margin of profit has been so favourable 
o have actually compensated for a falling off in the 
deposits. The first thing we observe in the half-year’s 
‘accounts is, that the exceptionally large total of cash 
deposits for which the June half-year was conspicuous 
has not been maintained. 
(A) Deposits, CapiTaL Parp-uP, and Resrrves— December, 1881 

—Last Four Half-Years, 1880-81. 
| 1881. | 1880. 


30 June. 


| 31 Dec. | 30June, | 31 Dee. 


as t 














Banks, and when Founded. 


} 
| 











——_——— 
-_—_ 





























ca | et: # dee 

1. London & Westminster, L. 1834) 23,797,000 | 21,760,000 || 22,16),000 | 21,040,000 
9 London Joint Stock ......++ 1836 13,668,000 | 13,550,000 || 12,630,000 | 12,089,900 
Se I i iaenitaietien .. 1839, 14,165,000 | 14,650,000 | 13,240,006 | 13,660,000 
\| City, Limited ....ssseceeeeeeees 1855, 4,100,000 | 4,440,000 || 4,000,000 | 3,650,000 
ape: SaaS Seen aati ile 

| | 55,730,000 | 57,100,000 || 52,080,000 | 50,430,000 
| 5, Imperial, Limited ........+..- 1862, 2,583,000 | 2,450,000 | 2,490,000 | 2,180,000 
j 6, Alliance, Limited ....++..+00 1862) 2,570,000 | 2,920,000 || 2,600,020 | 2,510,000 
| | 60,883,009 | 62,770,900 | 57,120,000 | 54,120,000 
7. Consolidated, Limited ...... 1863) 3,257,000 | 3,259,709 | 3,290,000 | 3,060,000 
8 Central, Limited ............ 1863) 1,196,000 | 1,270,000 | 1,150,000 | 1,080,000 


9. London& Sth.-Western, L. 1862] 1,966,000 | 1,920,000 
| 67,352,000 | 69,210,000 


CariTaL PAID uP AND RESERVE. 


| 1730,000 | 1,540,000 


| 63,270,000 | 59,900,000 

































































1881. 1889. 
Banks, and when Founded. — poe ees wae 
31 Dee. | 30 June. 31 Dec. 30 June. 
£ | £ £ £ 

'1, London & Westminster, L. 1834) 3,871,000 | 3,640,000 3,440,000 | 3,000,000 

| 2, London Joint Stock ......... 1836} 1,786,000 | 1,780,000 1,770,000 | 1,800,000 

1S VES... .cconerceee eens: 1839} 1,995,000 | 1,990,000 1,990,000 | 1,980,000 

ke City, Limited ....0ccvcccdevecse 1855} 1,130,000 | 1,070,000 880,000 830,000 
| 8,782,000 | 8,480,000 | 8,080,000 | 7,610,000 

|5, Imperial, Limited ............ 1862 800,000 | 790,000 780,000 780,000 

6 Alliance, Limited ........6.0 1862} 1,005,000 | 990,000 930,000 980,000 

10,587,009 | 10,260,009 | 9,840,000 | 9,370,000 

|| 7, Consolidated, Limited ...... 1863} 985,000 970,000 970,000 970,000 
||8 Central, Limited ............ 1863 145,000 | 130,000 || 130,000 120,000 
1|9, London & Sth.-Western, L. 1862 225,090 | 220,000 210,000 210,000 














So al ee | 12,942 000 | 11,580,000 11,150,000 | 10,670,000 
(Aa) Cash Derostrs—As at 3lst December, 1881, as compared 
with same date 1880 and 1874. 


| 
| 
| ) 
| 
| 











i] 
1881 || Dividends. 
Less } " 
than ’74.|| 1881. 1874. 
i 
| «£ £ oe % % 
23,797,000) 22,160,000}30,020,000 6,223,000, 18 | 20 
13,668,000|12,630,000)20,530,000) 6,862,000 16 | 20 
14,165,000! 13,240,000! 14,120,000) *45,000'| 15 | 20 








Three Senior Joint Stock | 31 Dec., | 31 Dec., | 31 Dec., 
Banks. | 1881. 1880. 1874. 




















S 


London and Westminster ... 
London Joint Stock 
| Union 





_* More than 1874. '51,630,000|43,030,000|64,670,000113,040,000 


Notg.—As the London Joint Stock Bank did not, down to June, 1879, separate 
acceptances from cash deposits, these figures must he read subject to that correc- 
on. If we assume the acceptances of this bank at December, 1874, to have been, 

| ‘ay, 3} millions, then the cash deposit totals at that date would have been 
$1,170,000l—or a falling off in December, 1881, of 9} millions compared with 

December, 1874. 

Table A shows that on 3lst December the deposits 
were less by 1,900,0001, or * per cent. below their level on 
ithe 30th June, while they were still 4 millions more than 
they were on the 31st December, 1880—an increase of 617s 
Percent. For the purpose of illustrating the results not 
only of the half-years of each year, but also of the com- 
| Plete years, we append a statement, showing the total 
"sources of the banks at the end of each year, 1880 and 

881, the net profits made during the year, and the per- 
|Centage which the latter bear to the former. It will be 
served that there has been a total increase of banking 
"sources to the extent of 4,204,0001, accompanied with a 
| Srowth of profits of 131,0001. This augmentation of 
en however, has been confined mainly to the two 
F a banks, the London and Westminster showing an 
|ncrease of 8 per cent., and the London Joint Stock of 6 
te cent. And in the employment of these additional re- 

eurces, the London and Westminster shows a growth of 
eae. Pp 16s per cent., while the London Joint ites’ 
vith one exception, all’ the bauke ‘have made # higher 
Percentage ri n, all the banks have ma g 
great bank of profit on their resources. But as one 
holding ank—viz., the London and Westminster—while 

realised one-third of the whole of the resources, has 
that th * percentage of profit but a trifle better, it follows 
© percentage of aggregate profits on aggregate 








SE ere een aeenenn ene 





resources is but slightly larger in 1881 than in 1880, or 
1l 8s per cent., against 11 6s 3d. . 


_(B) Toran Resources and Net Prorrrs—Years 1890 and 1881 






































| | nee'rve,| Cash | | 
includ. | Cash | Total | N Per- 
Capital | ing ens Accept- et e'n 
.,_ |Balance) Gog | Re. | Profits | of Net 
\Paid up.\of Profit! ¢UUMe | ances. Profits 
‘carried | Dividend | sources. of Year. *° Re- 
a ot Yow. onze 
Lon.& Westminster| £ | £ | , i a 2 ae ee £°s 
Ws dn ade oeeaas 2,399,000) 1,045,000! 22 848,000) 714,090 27,006,000! 389,0001 8§ 10 
OEE, doskinsivenels 2,798,009 1,073,000 24,557,000) 820,090'29,248,000) 431,000'1 9 
| ! 
Joint Stock— } | | 
RUE xcoancoceleeit- 1,200,090) 567,000 12,744,000 2,187,000/13,698,000' 211,0001 5 3 
WE 2 atekesstses 1,200,000, 586,000 13,791,000 2,187,000) 17,764,000, 2410001 7 1 
wis | | 
nlion— | | | 
BOO oii IAS 1,395,000) 606,000'13,449,000 3,538,000 18,988,000) 213,0001 2 6) 
ROE scces essences 11,325,000 618,000 14,414,000 2,748,000 19,175,000, 220,0001 3 0} 
City— 
SOs eaceamatk ds | 756,000 295,000 4,03 4,000 2,301,000) 7,386,000; *88,0001 3 10; 
WOO 800,000 335,000, 4,135,000 2,128,000; 7,398,000) 110,0001 9 8 
Imperial— | | | 
Ecce 675,000] 114,000 2,517,000 355,000) 3,661,000, 49,0001 6 9| 
MR iti vesecci ccs | 675,000) 128,000 2,607,000 $17,000; 4,227,000; 62,0001 9 4) 
Alliance— | | 
Wi ihis cn cncenuss $00,090} 201,000 2,625,000 516,000; 4,142,000; 62,0001 9 11 
MF is sco cctensten: | 800,000} 205,000 2,598,000 465,000) (emus 66,0001 10 5 
Consolidated— | | 
Sciacca 800,000} 176,000. 3,327,000 167,000) 4,470,000! 81,0001 16 2 
DF dancbaeetasid | 800,000; 185,000. 5,263,000 123,000) — 90,0002 1 2! 
i 
Central— 
; ss 100,000} 42,000 1,135,000 3,000, 1,280,000' 16,000/1 5 0 
Wiki slebecacentes 100,000} 53,000 1,196,000 2,000) 1,351,000) 20,0001 $ 7) 
Lon. & S.-Western! | 
SES so chcbacccence 200,000! 21,060: 1,798,000 2,000' 2,016,000 18,000/0 17 10 | 
SE sce sitinwhaeiiid | 200,000; 27,000 2,020,000 2,000) 2,249,000, 18,0000 16 0; 
nite eS | aie «Bete '85,647,0001,127,00011 6 3 





____ Total for 1881 0... eee ccececeeseeceeeeseee ceeeeee+s(8Q,851,000}1,258,00011 8 0} 
* Omitting 40,0001 premium on shares, credited in profit account, but carried to | 
reserve in June, l 





The following table (C) shows, on the whole, an increase 
of cash and investments on the 3lst December, 1881, as 
compared with 31st December, 1880, except in the case of | 
the London and Westminster :— 

(C) Cas and Szecurirtizs, 31st 


December, 1881. 

















i 
rei@ Ongar he ee beg | 6 > 
| English | 
sn | | Govern- eS 
| rani” | Money | ment | Qndinn | Totals. 
Banks. | aaa ae | with | Stock poi i 
| Bank of | Brokers nes Secari- | Dec, | Dec | 
cael sills, | es de. |  yaqy’ 1889. 
i ay be ee 


£ 
Lon. & Westminster.) 3,338,000 | 4,408,000 | 3,735,000) 1,216,000 | 12,697,000 | 13,242,000 


London Jcint Stock..| 1,975,000 #1 800,600) — | 3,775,000) 3,449,000 
REE Cac ca tutnecePeonea sks | 3,026,000 | 2,619,009 | 1,867,000} 310,000; 7,822,000; 7,092,000 
OM i acisnasdcvgctreuantes | 529,000 | 315,000, 385,000) — | an 1,334,000 | 
Imperial..................| 335,000| 206,000! — | 173,000} 774,000} — 617,000 | 
Alliance, Limited ...| 313,000} 522,000/ 259,000) — | 1,074,000; 1,064,000 | 
Consolidated............ 766,000; — | 309,000} — | 1,075,000} .1,087,000 
Central, Limited...... 189,600} 200,000; 138,000) _ 527,000; 515,000 
Lon. &8.-Western, L.| 345,000 87,000; 191,000) 474,080| 1,097,000! 804,000 | 





(Ca) Drvrpenps, 1879-81. 





ae 
| 



































1 2 3 + 5 6 7 
7-—Dividends and Bonus, per Cent. per Annum. | 
Ht 
Banks, 1881. ij 1880. i 1879. 
31 Dec. |30 June. 31 Dee. \30 June. | 31 Dee. 30 June. | 
—— a ere 
| & £ |; £ 6 eS Bie 
London and Westminster ...| 18 3s | 18 6 | 6 | 
London Joint Stock............ | 17 15 15 56 | 15 15 
TIMIOEE occcrscsescsecsconczanecesoues 15 15 15 15 | 12 12} 
ian ce-ciahpcbeniapiatel | 10 1 | 10 10 H 10 10 
Vise: |. aicsscisiiinanaet = ae ee 6 6 6 
Alliance, REE -xscntoninss 7 7 6 6 | 5 6 
Consolidated ........:cc+e-eeeeeee 10 1 | 1 10 10 10 
Central, Limited ..............- 10 9 9 | ~ 8 8 
London & South-Western, L. ae OM ove. Or.9 e-§- Go 
—* The London Joint Stock and the Consolidated Banks do not separate | 


money at call and notice from bills discounted and loans. The variations in the 
manner in which the several banks set out their assets necessarily occasion 
defects in some of the columns of this table. The Consols of the Joint Stock is 
valued at 90 only, so that the actual value of this item is 2,000,0001. 


(D) Accerprances—December, 1881—Last Eight Half-Years. 











1881. 1880. 

Banks. 31 Dee. 30 June. | 31 Dee. | 30 June. 

} i BA iI 

| sae coal esso0o | 506,000 
A d Westminster ........0..0.00-++! 0,000 | 693, i 00 
eon Galak Wie i a 2,187,000 | 2,217,000 | 2.186.000 | 2,425,000 
TREE <ccescyedecoieoren scdeeubadedadatetelesonsts | 2,740,000 | 2,685,000 | 3,520,000 2,904,000 
BIT. nnevrssvesnsensceneonenpeninedacttbapinsicnsetnns | 2,126,000 | 2,383,000 | 2,299,000 | 2,490,000 
Rell... i enikglbllaiemapedleieising 817,000 | 622,000 | 355,000; 481,000 
— RE cians hanced 454,000 | 514,000 | 502,000 | 577,000 
241,000 





123,000 | 132,000 | 167,000 
om 1 
oo | 000 


Consolidated, Limited 
Central, Limited 3,000 a 


Gateel, ite sais 
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Oe die 
’ ; (BE) Joint Strock histes abies RESULTS.—Continued, 
1879, | 1878. 
nee eae 3 4 5 a 
Banks, 31 Dec. | 30 June. | 31 Dec. | 30 June. 1 . Competes Rem Rent . 
oe oo Paid up. Profits 
| 2 | £ & : se | Dedaktls 9, pent, Beckeoa too] 
845,000 Bi ie cca uct- per riv: rom 
London and Westminster.................. 883,000 i000 | | 719,000 oe Banks. | Years ing |/Ann. on! Cash sits 7“ 
f London Joint Stock «0.0.0.0... | 2, eens | aoe ot } 4,742,000 | 3,389,000 tinal aiid mie iohar st Covital ; and Ot - : Manage 
i POOR Ree HOM Reet Rete H eee eee eee wees i J , “ , | 6 25 ( apl J es an an ources, c 
:. |... 2,215,000 | 2,261,000 |) 3,267,000 | 3,229,000 | Cap mded Hae ll Rantye| SOURS Halt. | ment 
, oer 1) Mn | mm a iD ieceenlieel alee ———|—__ 
28; PION. facosennsinisetiisceincsssnieiaseamuenia 330,000 | 310,000 || , 774,000 | % 
a one ee oe 531,000 | 456,000 || 617,000 - e £ |} 2 £ £ le Pale 
= , } ) 80, ij 
ep Consolidated, Limited ............0....00.. ae 140,000 182,000 aa 000 90,0001! ' 78, Dec.. jj 26,000 4,200 | 21,800 | 27 u | 17,300 
‘tae: Central, Limited .. | "1,000 } 2,000 2,000 at eee | 
t Sse London and South-Western, Limited| : 6,000 | if 10,000. 3 79, June .|' 25,900 4,200 a2 29 1) 17,90 
¥ ” , 
i The following table (E) exhibits, i in the usual form, 6 . “| E Dec ...| 27,400 || 4,200 30 9! 790) 
Rete in e 23,609 
eh eee profits realised by the several banks, after deducting ; » | 15000] # @ [¥0, June | oe 2300 24400 | aa on 
ee f the employment of the capital an » | 20,000) « & ; | 
S income arising rom e ploy | 
ee reserve : » | 300} 8 |’ Dee || 30:800 || 4500 | zeae | 3° asin 
ees — he Tolf- 000, Dec ...|| 30, 00 
pe Eo Sat (E) Prorir Resutts—31st December, 1881—Last Seven Half _» | 25,000! 9 ss : 
ard ee 7260 000 9,490,000! 1 ‘Toraxs ..)78, Dec . sf 813,700 | 207,000 | 606,700 | 20 4 | 299.709 
+ ’ 1 ’ 
5 aa Sia | s i} 6 7 8 9 Ju 794,700 || 208,800 | 585,900 | 19 8 | 285,399 
aS ' ad ce eel | Computed Results— “ -_ —- 1c 719,100 | 212,800 | 5067300 [25 8 /anino 
F sq joe : |, Profits |, - tears. Ex. * 
tate & fe Pee oF | Hait- || after || cmeeiniclomeminiand oe "80, June . | 862,100 || 213,400 | 648,700 | 21 8 | 295309 
+ he, +. eae. ia Mal | Deduct- 4% per} Derived as of aol Dec.. .| | 843,000 223,000 620,000 19 7 287,200 
Gath || Banks. Years ln ne Ann, aL Ou eee . Manage | 675,100 6 
mem To Capital. |Reserve | | Peta aed | Sources, Halt. | ™®8E- | g 569,090 Bhs ree | 958,500 || 338800 |7iz700 | aS Foyt 
53 ne api | | Ended x =e as Selene! Teaee. | 8.768 000 3.000600) Dec .. | 299, 
~~) ye i i —_—_— 
Whig ay ® a table (E) is constructed on obvious principles :—The | 
Pays aw | | £ £ z | .. £ of talnaiare iat ten two sources; first, from the income obtained the | 
aA RS - 2 ae 200 | 25 20 11 | 80,100 | investment of the paid-up capital and the reserves of undivided profits; , 
ie a + 2,000 000) 910,000 Py 78, Dec.. “|| 283,000 , 58,200 | 224,800 , from the profits arising from the employment of funds belonging to customers” 
Lie ae i = 17 0 | 80,400 | that is to say, deposits and balances of current accounts—supplemented by com. 
Meat | z "7, June / a | ae | eeaeo 5 | 78,900 | missions for agency business transacted for country and foreign banks, and for | 
stk » | 970,000 8 Dos ...[SOGSOO || Ca080 | 276000 156 , acceptances given on behalf of customers and correspondents against securities of 
: As " B alia } 218,500 20 9) 85,400 | various kinds lodged by the parties as collateral guarantee. The first may be | 
F : 11,000,000 7 cne  | oe 306800 | 18 8| 79,300 | called investment, and the second business, profits. It is reasonable to sup 
eee 2,400,000 1,040,000 Dec . | | bas that the banks realise quite 4 per ee ne inverter 
ete Fe eo ; 291 400 | | §2 sl tal and reserves; and i e amount repr 
Lb ees 2 598,000) 1,063,000 8 om sme a Sooane 77450 392/580 | 18 9 80,800 Heducted from the total sum which remains at credit of profit and loss, after pro. | 
of + Rae 2,798,000 1 073,000 4 Des ...| SG 000 [|_77,600 | san ee) | 38 2 ee viding for bad debts, for interest a on Pyaar ane gen —— 
i oe rk ek, ee | {| ation and repair of premises and property, and 
Se ’ 12) s990 560, 000) ag log, Dec. J 14 4,000 | 35,400 108,600 aeaet 50,500 depreciation and repair balance a ee  senadiy saa 
y 3 8 ded by the business apart fr 
fg eet 4800 3 & fm | 147,000 || 35,800 111,200 | 20 0 | 51,700 —— aan satieiantons mode of exhibiting the ultimate result will | 
ce ae ” | Ba 570, a SS s | Dec ...|| 118,300 '| 35,800 82,500 | 12 9 | 49,800 be by calculating the percentage of the business poets on the amon a. the | 
ee pe > go | - It is clear, for example, that a bank employing its deposits chiefly | 
: ae 600,000) 5 : ~, a as | seen sn aeD » Ss sxe oa theories of pills of the highest class, and in the purchase of gee al 
ee ” 570, 000 ls $ Dee ...!| 157,100 ] 35,400 | 121,700 | 19 3 | 50, the most solid and most marketable tite wat — cos ees aie “ 
MA Sone : ” Bis : . tances and credits, will exhibit a small ; 
te ee. 575,800, 2 "81, June A) 168,000 1 35,6°0 132,400 19 6 aeaee sea imal hesie managed on principles less rigid. The <r S 
ae : 585,800 | 5 ' Dec ...|| 177,600 || 35,700 141,900 | 209 | ” - management, in like manner, are best shown when reduced to a percentag 
<- | ts. 
. ee | | 2,800 13 4) Se ——- hh n after providing for | 
‘ - 395 000! ‘78, Dec... 119,400 | 36,600 , 82, we fits in col. 5 are the results which remai 
oe Pe SABE OOH * 08 1 $ a Lee 16 8 | —e a ates. avon allowed on current and deposit accounts, and = . a ra, | 
Pia’ Sass , 430,000) 9, June . | us, ef ee ee | 50,300 | half-year, but not deducting management expenses except in 1879, give the | 
ie Be fe : | £40,000, 2 "Dee. | 140,900 eer es Lagat Union Bank, the accounts of oe ao — Seascuane’ inn hocas eae 
mu . ”» | | luded them with the other de . 
2A “s | 590,000!) _& ‘80, June .|/ 159,600 |) 39,800 | 119,800 | 17 6 ees caentione eae the Union Bank previously to 1879 must be — Pam > 
| ae » | 600,000) |” Dee...|| 147,000 |) 40,000 107,000 | 16 2 50, important modification. At and after 30th June, 1879, the expenses 0 
7 F Tey : : ' i| | ‘ | 51,400 | Bank are shown separately. 
art ie » | 600,000) “3 ‘3, oe: ee 33900 123100 17 5 59,800 3. Prior to 30th June, 1879, the London Joint Stock Bank mixed up in tele 
eee __»__ | 600,000; 5 __|_Dee ..!| 168,000 || “39. ee mae acceptances and deposits, and _ hence it is impossible = 2 One 
e > | | i ace) } the percentage required in col. 8, and for the same reason 
or yy 606,000) 190,000) |City ......'78, Dec....| 75,300 | 16,000 | 59,300 | 41 m1 28,400 ane oer 
<2 | 900.000! 79, June .| 64,900 || 16,000 48,900 | 30 1 | 28,400 178 
aimee | a | |  Dec...)/ 58,300 || 16,400 | 41,000 | 24 2) 29,400 (F) Percentage of Business Prorits on ae 8 
. —- : it i | i | ‘ | F Pe * 
ie ae 733,540| 280,000 | "30, June .| 75,600 |, 16,600 | 59,000 | 32 4 | aL 700 (before Aeducting “Mapenses) tial Fen ee 
Se Sey 799,770 290,000 | _ Dee...|/ 64,300 || 17,600 | 46,700 23 3 | 31,7 Terre see ee | 1880 | 1979 | 
» ~ » see \ i | 32.800 1831. | , | accentuates 
a 000 81, June .|) 81,300 | | 21,400 | 59,900 27 0 32,8 eC reas 
? » aes £00,000) 330 a Dec...!| 93,600 | | 22,600 | 71,000 | 34 8 | 82,800 Banks. Dec. | June 1 Dec. | June . 
se) ee mpc, 30. c.g | anu | a0 | | eae | $d 
f as 67 5,000 £0,000 Imperial. '78, Dee ...| | 41,200 15,400 | 25, | “. es a\£e alle a “ 8 a ew 
pa: Sa | | 22,7 13,700 Yestminst |018 9/ 01710) 0 3 9 
"79, June .|| 38,100 | 15,400 | 22,700 | 23 7 13,7 London and Westminster ........ 3/019 10 || 0 
: , Sat n | 3 100,000 , ion | 36,500 | 15,400 | | 21,100 17 9 | 12,400 | London Joint Stock............00.... | : - ; | : ; | He 21017 6 ou é 
wi). ses Sune |} 42,700 | 15,400 | 27,300 | 25 0 | 14200 | BRIM erwrrervrnerrenernenn] OMT § | OMG | OTR & i's oom 9 
4; os i |" De ee .. | 3 000 | 15,400 | 29,600 | 23 9 | 12800 | Tberial, Limited 000007700007. | 15 2)12 3/1 8 9 
=? a* ~ ' | ai 
: ie) ¢ 81, June | 43,000 | 15,800 | 27,900 | 22 3 | 15,200 Alliance, Limited ...........0...0000: 16 2/0 a eT t ae : oa v3 
3 hy eat  ssiltend ec. | 48,800 16,000 | 32,500 | 25 2 | 14,500 Consclideted, Ldeuited bik cotachads [ig $13 g/t 110 7 3 
‘ ‘ ‘ ay a ASO -_—- Central, FE ey i 8 8) 1 8 0 | 1 2 8 O12 2 511i 8 ONIU 
ey ~ las | ‘London and South-Western, L....| 1 6 
ES. ee a 17. Annee. * % —— a0 | ee “Morn—The varying ma magnitude of the deposits of course affects these per 
—* OTE.— banks 
7 Sat 2 180,00 rz, — x0 | 18600 16.700 2 : 15,700 centages—the most important variations being with the older and larger 
= Me, * at 2 183, 000 | Dec.. | 36,300 19,600 ? | The ‘number ot teanshes, also, aunt be considered. Out Se ee 
f 4 va i! a saa-o-oneceeeeaansipenacieteitigiaaansitieeimet—ae 
oe ed | a | 80, June.) 45,600 , 19,600 | 26,000 | 20 8 | 17,000 etter mine nremre sr ember 
cis 7 . } 395,000) | Dee...|) 48,400 |) 19,600 | 28,800 | 28 1 | oe (Fa) Business Prorirs and Hueunane-<Halt Yous 31st fs Cod 
~. af i | | 
< ) R “as aot + 200,000. ‘S1, June .! 47,500 | 19,800 | 27,7 19 0} = 1881 and 1880, as exhibited by the Percentages 
Pe) Sate » | 205,000'| | __ Deo... "58,700 | 26,100 | 38/000 | 26 2 | 18 a Denatiin ii ae Sela 
oe : : ee ee ee ‘eat | ; | i | ala . ne ee ee eS = pe gp j 
ee. 200,000 150,000 ‘78, Dec ...|' 58,100 || 19,200 | 38,900 | 30 sie | 1981 1880. ise : 
: .% | | | \| s | 
| 3 | é J 
2 => 160,000 «= ‘79, June! 57,700 || 19,200 | 38,500 | 27 8 | 16,700 5 Docember. 
; nt ~ | 36730) © Dec...|/ 55,400 |) 19,200 | 96,200 | $8 2 | 16100 | Banks. ee “Gross. | Bxpns| Neb Q 
us “kee 3 i « 
os 46 a - | =o od 3 "80, June .|| 57,600 || 19,400 | 38,200 | 24 11 ye & Gross. | Expus. | ™ Net. eke Reanaxst! ha pone 
eit Sle » | 169,800) & | Dec ..|| 57,000 || 19,400 87,000 | 2210 16,7 —¥ Be er res 1, % le” at as 5 ‘ 1 
ter set | J i i] + 7 ig ig a) s 9} 9 11 
site Se | 176,000, © 81, June.) 60,100 || 19,400 | 40,700 | 25 0 | 17,600 | No. p Des 2 24. 8072 
ae. | 135,000 | Deck || apo || 1x70 | seme lay a | seen 8 |Londonand Westminster! 018 9 0 ¢ 9012 0/018 80 7 ou ¢ t 
as = . — — 5 |London Joint Stock ...... 1¢ 907 90280 0 16 6 07 7108 3 
- oN. : \ ay 0| 9,400 BIEL soncanienineessctis O17 50 7 200 Bo 01 O87 6 ( 
OY BAT oe 100,000; 10,000, Central..."78, Dec ...} 19,700 || 2,400 | 17,300 | 36 9, ‘wy. ee 114 8 a 1 rio aa] 13 9010 308 , 
ze Las “4 | }i 1] © ios a a ‘sndok 2 0 3 
E as 79, June .|| 16,100 || san 13,700 | 26 19 | 10500 | 2 [Inmperial, Limited ..... aobs3 | ; i oe 
” » | | Dee...) 26,600 2,400 | wee 8) 1 | Antiance, Limited ......... 1 , oo 016 $11 210010 1 on 5 
1 i | 10,500 | 4 |Consolidated, Lim... 1 2) 17 
» | 30,000 oe, Sone ee ae ee Sy ee 65 (Contra Limited thie. 112 6 019 2013 4i/1 10 oe 30 8 { 
» | ee peal is eats | 2,600 | 17,400 | eae Lon. &South-Western,L|1 6 812 40 4 ‘| 1 | : 
: } - ~ 
40,000 "81,.June. nH 21,300 || 2600 | 18700 | 29 5 10,900 | 
. 45,000 |  Dee...j| 22,300 |) 2,900 | 19,400 [32 6 | 10,700 82 82 | | —<— 
———<[s" 
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at Summary of Net Prorir and Loss Resutrs— 


(G) GENER 
Seven Half-Years—1878-81. 































































































ence ns ee ae i! | 
. ge Pl | 4 5 | 6 7 | s | a a 
' | | | i 
|< || Profits after || Net || 
\| = || deducting Net Business | Pr'fits|| 
Total. '| & ||_Interest and Profits, || | Expenses. 
|| ", | Rebate and 4%) afterdeducting| on |, 
|| & |'on Capital and xpenses, = || gant)! 
|| © || Reserve. | i P || Equal 
—_——_— eS | On } 0 | Pl2-| amount, O8 
ital&| Cash || ‘3 | nm | 3 sts. 
Capiteve. | Deposits. || ai |AM™"* Dpsts: | Dpsts.|| "P- | | to 
ae i —— A | pr. et pr. ct. pr. ct. 
£ £ \| 1878,| & |'s s d| % é s da 
10,500,000 63,600,000/|June|| 601,000}17 6 |, 372,500| 10 10|| 4%, | 229,000; 6 8 
10,530,000, 59,440,000) Dec. } 609,500 | 20 4 376,300 | 12 8|| 42 | 233,200) 7 10 
‘ '1,210,500) 37 10 748,800|23 6 | 9} i 462,200) 14 6 
| 18 9, SS [ee —— _——— 
10,440,000 59,820,000 | June! 585,900 19 8 | 300,600/10 0 | 32 | 285,300 9 6 
10,640,000, 64,630,000) Dec. |} 506,300|15 8,) 226,500) 7 0 | 3 || 279,800) 8 8 
|1,092,200} 35 4,| 527,100}17 0| 6% || 565,100; 18 2 
1880,||= SF Ee Rea 
10,670,000 59,900,000 June 648,700 21 8 || 352,600} 11 10 | 44 
11,150,000) 63,270,000) Dec. |) 620,000 |19 7) 332,800/10 6 | 3% 
i aera y — 
| | _ ||1,268,700/41 3 | 684,400/22 4|| 83 


| 1881.||° 
11,390,000; 69,210,000'|Jane || 
11,942,000) 67,302,000) Dec. | 


Norr.—It must be remembered that this table is constructed on the plan of 
exhibiting the business profits of the banks apart from the income arising from 
their capital and reserves. Reckoning these two items as affording 4 per cent. 
per annum, and computing that the reserve (upon which no dividend is paid) 
furnishes (say) 1 per cent, per annum on the paid-up capital, the figures in col. 8 
have to be increased by 5 per cent. per annum, so that in 1879, for instance, the 
general result would be an average net profit of 11} per cent., composed of 6} per 
cent. per annum from the business, and 5 per cent. per annum from the capital 
aided by the reserves. 


675,100 19 6 | 373,400/10 9 
714,800 21 3)! 415,200/12 4) 


1,389,900 409 || 783,600|23 1 9.3, |! 601,300] 17 8 























(H) Summary of Taste (G)—Percentaces on Case Deposits 
of (1) Gross Prorirs; (2) Expenses; and (3) Ner Prorirs 























—1878-81. 
| 
Half-Years. Gross Profits. Expenses. Net Profits. 
Legian dt | mcctegieiinincanicthgen wuinaliidianiipiphthesnnhietatl 
% % a. % % % 
s d | & duly aa s a | 3 d s d 
TERy GU: icsicaigss epee 7 6 | ae + 1010 | 
Deb ibatinlden 20 4 | | 710 | 12 8 | 
——-——|_ 37 10 | 14 6 | , 23.6 
1879, Fame ...ceccseeve 19 8 | | 9 6 | 10 0 
WON dine es SSA 15 8 } 8 8 7:0 | 
> 4 |) 18 2 Pps 17 0 
1880, June ............... 21 8 | 910 1110 | 
isl. ose donc 19 7 | 91 | 10 6 | 
-| 41 3 }- -| i811 | | 22 4 
1061, Fame: © ..3..desb 30 19 6 } 8) 9 | 10 9 | 
Ta vex 'endistes sales ; 21 3 | 40 9 | 811 | 17 8 | 12 4 | 21 
| 








Nore.—The large increase of the expenses in 1879 arises chiefly from the ex- 
penses of the Union Bank being for the first time given in that year. 





This summary clearly shows the favourable nature of 
the half-year’s working. Notwithstanding the falling-off 
in deposits, the more profitable conditions under which 
money has been employed have augmented the percentage 
of gross profits, aud, as the expenses have remained prac- 
tically stationary, of net profits also. The old rate of 
dividend, accordingly, has been maintained, except in two 
cases, where it has been raised—viz., the London Joint 
Stock, from 73 for the year to 9, and the Central, from 43 
to 5 per cent, 

The two banks which were “unlimited” at the com- 
mencement of the half-year were unlimited at the end of it. 
But none the less, a distinct advanee has been made towards 
the adoption of the opposite policy. ‘The feeling in favour 
of limitation has grown deeper, and has found more open 
and decided expression at the half-yearly meetings. The 
chairman of the London Joint Stock admitted that the 
banks of the country had availed themselves of the Act of 
1879 more freely than he had expected, and he added that 
in July next the directors would be prepared witha scheme 
Which they believed would at once satisfy their customers 
and shareholders. The directors of the Union evidently 
Wished to postpone the question until the Government had 
made “some change in banking laws in direction of a 
oe Act;” but after a very strong expression of 
Sage on the part of the shareholders, they promised, 

rough the chairman, that “ the question shall be sub- 


a at the earliest moment consistent with their in- 
ests.” 


| 











The prices of shares, &c.,in 1881 and at present time 
are as follows :— 


(I) Brancuegs, SHargs, Prices, and Prorrirrors—188l. 


1 | 9 


























| } 
2 3 #5116 8 0 
Prices, i 
| Shares ‘| Shareholders. 
3 | Bank, and when Founded. Sa) | 7 |) | Avrge. | 
S| Namber/§ 3| = £¥ |Numbr|Shares 
a led & | a i | Bach. 
No. £2) 2 2 |lPersn Share 
8 ||London& Westmstr,L. 1834) 100,000 | 00°! 20 ||'743| 68 | 713 5,000) 30. 
ay TD. ch. te ooshoaasains 40,000 |100 20 | si —- | — 
5 | London Joint Stock ... 1886) 80,000 | 50 | 15 |) 47 j $32) 505) 2,5: i 2 
4 |Umion...........scseecoscenee 1839} 90,000 | 50°| 154) 444} 40°) 43°|| 3200! 30 
8 | City, Limited .... 1855} 60,000 | 40 10 |, 203/17 |) 208) 1,000) 60 
SP oo 1 000 | 40 | 10 |) —| — |) 198 — | — | 
2 |\Tmperial, Limited ...... 1862} 45,000 | 50 15 | 20| 173! 198) 670) 67 
1 | Alliance, Limited ...... 1862) 80,000 | 25, 10 | 13}! 113) 12}, Na 55 | 
4 |\Consolidated, Limited 1863) 200,000 | 10 4 || “1 7H 7H 1,929) 108 | 
5 |\Central, Limited........ 1968, 20,000 | 10} 5 || 11"! of! 1th| "300! 68 | 
45 ||Lon. & Sth.-Westrn., L. ! 00 | 20°], 22 | 205), 224) 3 1 
eS 


: | | 
LETS 

THE BOARD OF TRADE RETURNS FOR | 

JANUARY. 

Janvary is a month in whith the external trade of the | 
country is peculiarly liable to interruption from the | 
weather, and January, 1881, must long remain memorable | 
for its gales, snow-storms, frosts, and floods. It is not) 
surprising, therefore, that the Trade and Navigation | 
Accounts now to hand should exhibit a substantial | 
increase, both in respect to imports and exports, and we| 
shall obtain a clearer insight into the progress of trade | 
if we contrast the January returns over a number of! 


years :— 


| 
1882. 1881, 1880, 1879, 1878. | 
. ; | 


£ £ £ 
32,019,467 ... 26,742,962 ... 32,372,907 ... 26,367,046 ... 30,609,956 | 
.» 16,912,858 ... 14,196,518 ... 15,423,991 


19,820,683 ... 17,318,911 
These totals are certainly satisfactory as regards the| 
exports, showing a steady increase in values since 1879; 
while the imports have varied considerably from year to | 
year, and in 1881 were almost as low as they were in 1879— | 
indeed, the quantities were much smaller. The growth of 
nearly 20 per cent., shown in our usual monthly comparison | 
below—a growth more than 5 per cent. larger than that | 
in the exports—is, therefore, open to material qualifi- | 
cation :— 


Gross imports 
Net exports 


{ 
Exports. 
i 


(Home Produe- 

Total Imports. tions only.) 

January. J aes, 
£ 

WORD evi écviceccis Peshdvecvistdvecdebdcesisececte S2OTRRET  sccvcncces 19,820,683 
NOD vccecpicecetsdnncerenguenencscgnesschtdsintt de 2B74B 99GB occ rcecersee 17,318,911 
SATB SOG: - .ncicecceses 2,501,772 
TOU ccrcseoccagineevesascees f See ee =145 % 


In the face of sensational short crop estimates from 
New York, we last month received a very fair supply of 
raw cotton from the United States, and nearly half as) 
much again as in January last year from India, the result | 
being a plentiful influx of the raw material, sufficient 
to cover nearly six weeks’ consumption at the present | 
increased rate. As regards other raw materials—with the | 
exception of silk and wool—the increases are general. 
With regard to wool, the Australian shipments are 
coming to hand very slowly, though there have been 
increased arrivals of Cape and Indian wools. Under 
the circumstances of the recent crisis in France, it is, 
perhaps, just as well for the London trade that there 
has not been an early marketing this year of the Australian 
staple. As it is, however, brokers here are hoping that, 
at the first series of London sales, to commence at the end 
of this month, November rates may be maintained. It isa 
matter for regret that amongst the changes effected with the 
new year in the entries of woollen imports and exports, 
provision should not have been made for the separation of 
greasy from washed wools. A pound of wool in the 
grease should no more be classed with a pound of scoured, 
than a ton of pig irom with a ton of rails. 
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I.—Articizs Importrp for MANUFACTURE. 





| Ine. or Inc. or 
Quantities,| Dee. % || Values, Dec. % 
| Compared Compared 


Jan., 1882. | with Jan., |) Jan., 1882. | with Jan., 
1881. * || 1881. 























£ 

SN TAIT ccvcivscecsdnvesnt cwts| 1,582,906 | + 23°6 4,848,600 + 301 
Nis «limit benpicuiinn a 114,200, +1785 274,400 +1345 
Te Sh cece ah Sarah a 108,900 + 503 183,600 + 744 
NN MOTE. <csssctnesdinetbrsbs -- 86,400 | + 450 274,600 + 442 
IID, cussenctsnse” esegiaiocias -- 23,700 + 481 || 673,900 + 395 
PND ccitianeigpcadteeiamiiiieigen _ 497,500 +1513 |) 427,200 +1680 
SG SO cispcisennbeveapsscael Tbs 470,700 — 160 $89,100 — 180 
WUE a ceicionsncacndppomnasinnnis loads 142,100 + 146 348,300 + 230 
TEL idxupitiastcadedsoscniannsial Ibs} 21,280,400 - 116 1,077,300 — 244 
CRION, nciinsencivathecsnieamatts tons ee dé 317,700 + 60% 
I se oc dumiunhinnanesvendiind 245,100 + 25 231,300 — 40 
SEE anak yoda siecussuneedpslonnane od 7; — 137 114,200 — 160 
RINE eitpinnsndaeinne — 56,100 | + 580 129,400 | + 690 
RE incite stati kaaealete wts 43, + 214 238,400 + 468 
Flaxseed and linseed.......... qrs 134,406 + 411 309,500 + 313 
I acc cniciremsnabanilll cwts 69,700 + 665 140,700 + 415 
— 23°0 48,900 — 270 

hac caplet seine 
sa 10,027,100 + 230 


8,152,200 ce 
Under the head of manufactures imported, the increases 
| now shown are very much what the decreases were twelve 
months before. There are some considerable alterations 
effected this month in the returns of the following articles. 
The “ quantities,” as well as values of the principal woollen 
) goods imported are now furnished, and the same with 
/watches. Hides, tanned or dressed, are now classed with 
| other items under the head of leather, and other adjust- 


‘ments are noticeable. 
| IIl.—Manvracturss Imporrzp. 


Corresponding total last year i | 

















Tobacco (unmanufactured) lbs} 1,588,300 








| Values, Values, 

Jan., 1882. | Jan., 1881. Decrease. 
£ £ £ 

4 | Clocks and watches..........00+: 78,300 | 61,200 | pa 
SENN SOI 55 00s secisnsvosannssnse 223,300 227,100 || 3,800 
I ha ae 146,800 | 99,800 we 
IE css cele can dccb ion 396,200 | 337,500 |) 
Iron manufactures ............... 272,000 | 157,500 

SO ee oume 130,400 | 120,400 || 

, Oils (vegetable and animal)... 302,400 197,500 || 

| Silk stutfs and ribbons ......... 645,800 | 587,800 |! 

== OChOF BOLE .....i000..0..0000 264,100 | 181,600 |, 
Tobacco (manufactured) and 

} WINNIE sca nisanckacatepeucceessbuouc 69,200 | 78,800 |) 9,600 
OPO SIM crscnvnonss sasaki ned 129,300 74,700 , 

i EE os Lanivaieseaaessooese 489,300 425,700 

| 3,153,100 | 2,549,600 12,400 
DG si nnssccatienictcispmasplcainatocnednnsie 

| ORME isciheniiiinouae f 1 





There is a substantial increase in the food imports, 
as compared with, January 1881, though were the com- 
parison carried back to 1880, a decided decrease would be 
recorded in Table III. Dealing first with wheat and flour 
—the United States sent us supplies to the value of 
| 1,435,000, against 2,032,000/ in January, 1881; a re- 
| duction of 597,0001. Yet our total receipts under these 
|heads were valued at 3,204,0001, against 2,863,000/—an 
lincrease of 341,0007. The reason for this was that we 
‘obtained 426,000 worth more of wheat from India, 
394,0001 more from Russia, and 237,0001 more from 
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IIIl.—Imporrs of ArtTicuEs of Foop—(Continued), 
son enmear anne ake Bio 7 Cease mk vicina ea 


Values, Values. 
Jan., 1882. | Jan., 1881. 





Increase, | 
£ 




















(For Drinking Purposes.) £ 
SGIIIOD sks ccoscncavacince -aahoriinnnbel 
WD: seannabaatds since ca tones unatwonnio’ 
Bawar (FAW)  -cresacss-crcvecsscases 
Ditto (refined) ................+. 
WE vwkccencnccdgeibeeisboeiicoceenss 


£ 
29,000 


44,009 
The value, partly estimated, of the exports fast month 


454,500 
43,500 
at, 
no corresponding total is given. Judging from the various 
ments. We exported colonial wool to the value of 430,901, 





of foreign and colonial merchandise was 3,509,0001; but 
items enumerated, there was an increase in these re-ghj 
against 238,200 last year ; jute, 126,8001, against 51,9001; 
indigo, 182,300/, against 87,7001 ; raw silk, 110,8001, against 
48,1001; rice, 141,500/, against 102,000/; cotton, 272,800), 
against 328,900/; and coffee, 177,0001, against 184,900), 
It appears strange that in the face of the very general! 
expansion in the exports the shipments of the most im.) 
portant of all our articles of export should have been upona| 
decidedly reduced scale. Of cotton piece goods we exported | 
44,000,000 yards less than in January, 1881, the whole of 
which was due to smaller shipments to India, more parti-| 
cularly to Calcutta. It must not, however, be forgotten’ 
that at this time last year the exports of piece goods to. 
India were excessive, and that the contraction of such. 
shipments noticeable in recent months was necessary to) 
place the trade in a more healthy condition. Under the 
head of iron and steel the growth is verv remark-| 
able, the value being nearly 400,000/ above that re- 
corded in January, 1880, when the American “ boa 
was at its height. Of the increase of 819,000 
now recorded in iron and steel, nearly 500,0007 must be. 
attributed to American buying, while Holland and 
Germany have required more pig iron, India and Australia, 
a larger tonnage of rails, and purchases here have been. 
larger generally in all departments. The woollen trades, 
likewise record a considerable development. The Returns, 
now no longer give the weights of such goods exported, | 
as well as the measurement; but in its stead, coatings and 


! 
j 


stuffs have been separated in 1882, though not in the) 
corresponding period. This, for the time being, rather 
impairs the contrasts supplied. The linen trade and the) 
miscellaneous clothing trades show substantial develop-| 
ment; and the same may be said respecting machinery 
and hardware. 
IV.—UNDERMENTIONED ARTICLES ExporTED January, 1882, com- 

pared with same Period in 1881. 





| 
Inc. or Inc. or 
Dec. %, Values, 
Compared Jan. 
Jan., 1882. | with Jan., 1882. 
1881. 


Quantities, 




















Germany; and by the latest accounts the activity of 7 er Pao £ 
| tadinw shipments continues. All told, this is proving a | Apparel ......cccssceeen 2 375,600 | + 180 
|very profitable season to that country. Last month we i cartesian “— ‘aoe > - ta) > 39 
imported Indian teas to nearly the same value as Chinese, | Beer andale 0.00.0... barrels} 40,2 a he 165,600) + 1 
Y) the increase under the first head being 120,0001 ; and with ee ne 1,499,500 | + 240 17900 + #3 
more cotton, indigo, jute, su ar. tim i CONE as Svcsnsrsicecs.caveedel cwts 67,200 — 130 250, ae 
’ go, Jute, sugar, timber, and wool received | Corper ea Ibs|_ 20,153,500} + 34 1,062,700 | + 35 
from the same quarter—increases which are equally — piece goods ......... yds| 370,647,700; — 99 4,748,800 | — = 
apparent in comparison with January, 1880—the current | pgp ge Re RE ote 121700 = ‘90 
year opens most favourably for the trade of that country. | Haberdashery,millinery, &e...) 1 a 415100 | + Ty 
The large increase in cane sugar imported comes mainly ern eee $17,400} + 610 2 461100 + 498 
‘from the British West Indies, Java, the Philippine | Linen yarn...............000.++ Ibs} 1,786,200 | + 417 oan as n 
| Islan ds, India, and Hong Kong PRE sce | naaapeatiat ye Bee) he | +o 
| 4828 ’ ; g g. Jute manufactures ......... » | 14,942,500 + 51 169,500 a0 | 
IIl.—Imrorts of Articies of Foon. 0608 OL peciiccesoninssoctenie’ gals} 921,900; — 210 98,100 | = oy 
| a a Silk manufactures ............... ibe a 271,600) + 625 
Values ieee : wie Boots and shoes ......doz “ saree + =e 1 : 278 
2 a3; || Increase. rease. Oollen yarn ..,.........000.6+. 8 j + 28: 2, 
Jan. 1882, | Jan., 1881. Wenztoa “lots ee yas| 7,723,200 | + S30 ats - 
E f 0 MEE: ishicsisepccians 550, + 49 
Living >. gsi | 538,000 $90,900 || 138 100 Carpet, &0.............:-esse00 » | 1,006,700} + 929 rl + Ae 
Bacor “| 897-700 932800 i =~ ‘35.100 Machinery and engines ......... ash j 855,00 
215,600 | 225800) |. 10; 7 + 
: sume | oom | iam), far Re | 
60 311,300 || oe 71,700 : ORE ae 
2.581.300 | 1,799°400 } 782,400 a Corresponding total last year.. re a | 13,829,300 “edl 
crm ae | “- The movements of the precious metals were deci y 
245,800 | {194.100 | 49,700: sy adverse to this country. 
E 153700 | ‘iavsoo || ‘aso | = 
100,700 | 112500 |). 11,800 is + 
, 163,400 18,000 wee mpo' Pee reeeereere eeeeeeee 293,200 eeoccece * 
ae ame "5,500 44,800 Exports PCR e et ewe tenses 2,397,100 eoeeeeeee 
151,600} 233200! 86,600 
eee 
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The gold exports include 1,577,0971 for France, and 
5960001 for South America. There was an export of 
609, 7510 silver to Tndia, where the value of money is just 
now very high, it being in demand for remittance up 
country against produce purchased for export. 

As usual, to the January number of these Returns is 
appended a statement of the imports and exports during 
the past year to and from the various foreign countries 
and our Colonies. From this, it is worthy of remark that 
our imports from Protectionist countries showed a decided 
falling off last year; while, strange to say, our exports 
thereto, as a whole, increased. Turning to the Colonies, 
the value of our imports from India last year was 
32,674,0001, while our exports thereto were 29,260,0001. 
From the Australias we received goods to the value 
of 26,990,0001, besides 4,470,1862 gold, and exported 
thereto 21,836,000. 





The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses 
of the United Kingdom on January 31, 1882, compared 


with the quantities in warehouse on January 31, 1881 :— 
1881, 1882, 








CUIOOEY . 0 sciccvasntdinecunpnsdvaccosenya ewts SHEET  ccacsceen 20, 
CaN coeccsxeteenaisnsapttauenensaunyes lbs Sf 10,590,518 
CED. ccisiiciaccticcéscvesncieiaoninl cwts 385,008 .ccvcceee 395,724 
Frait—Carrants .......ccccorcsccosee = 447,694  ....ceree 510,106 
DRUIRS cosuvacscuehciiatda tenciale - TOD ccccnese ° 107,475 
Spirits, not sweetened or mixed— 
BOM. csierchacctescheacvesai proof gallons 8,122,370  .....0006 *6,914,770 
BRGRGD. ccscoidecsiusateesie — 9.808.181 ..ccoccee 
Other S0FtS ..c.ccccoccsece ee *11,952 
Wed. ins Scidhonnbdakenievicsdsiidasday Tbs 107,105,264 ......... 114,935,651 
Tobacco—Unmanufactured ......... — 114,292,844 ......... 102,847,836 
Manufactured and Snuff ......... — 2,878,908 ......... 2,837, 
Wine—From France ........0. gallons 885,125 ......000 837,707 
Portugal 5 .cisieclvacpcteswvenieass — 8,446,512  ....00008 3,246,512 
BME cnsnsivusnescacnmnpeasanelh - 5,124,859 — ...ceceee 4,804,849 
Other countries ...........0008 od 799,404 recccccee 846,106 
Total of wine............ — 10,255,900 ......... *9,735,174 


* Including the stock in the Excise warehouses of spirits and wines received 
ander bond from the Customs warehouses, under Act 32 and33 Vict. cap. 103. 


BUSINESS NOTES. 


Tue Revenve.—The reference in the Queen’s Speech 
to the comparatively slow growth of the revenue will 
damp the spirits of those who were basing upon the figures 








'|of the last quarterly return very sanguine expectations of 
ja large surplus of income over the estimate at the close 
|of the financial year. But that the revenue should have 
| as yet only feebly responded to the improvement in trade, 


is only what might have been anticipated. It is not 
until a trade revival has reached the working classes, and 
by increasing their earnings augmented their purchasing 
power, that it begins to tell distinctly upon the 


‘public revenue. And as yet the mass of our 
working population have not benefited much in 
pocket from the increased activity of business. Their 





earnings have, no doubt, been somewhat increased, because 


| work is more plentiful and more constant than it was. 


| But prices of manufactures have not yet, as a rule, ad- 


|| Yanced sufficiently to warrant an increase in the rate of 
|| Wages, and thus far, therefore, the expenditure upon 


| those articles which contribute to the revenue has not 
augmented much. The comparative stationariness of the 


| Tevenue is thus easily enough accounted for ; but at the 
‘| Same time, the fact that some growth is now being 


exhibited shows that the trade recovery is beginning to 


1 tell upon the receipts, and warrants the hope that before 
| long the main branches of income will have again regained 


| their old elasticity. 
| peer entePet hie ne Phas 
Tue Russtan Government AND rts Rariway OBLIGA- 
TIONs.—In commenting upon the definitive Russian Budget 
for 1880*, we pointed out that the deficit of 9,830,0001 for the 

year had been partly covered by a sum of 3,348,0001, stated 
| - have been received “in repayment of previous expenditure 
'y the Government on account of railways.” And re- 
‘pecting this item we wrote :—“ With regard to the sums 
Stated to have been received in repayment of advances ~ 
ne companies, these do not represent an extinction of 
debt. Far from being in a position to reduce their 
indebtedness, the railway companies in 1880 were com- 
Pelled to inereagse it very largely. As we have seen, they 

* See Economist, 31st December, 1880, p. 1,616. 
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yielded 13,000/ less of income to the State than was anti- 
cipated, and, at the same time, the Treasury had to pay 
509,000! more in the shape of guarantees than was esti- 
mated for. These two sums make up a loss to the State, 
as compared with the estimate, of 1,472,000, and in addi- 
tion, the Government made fresh advances, in one form or 
other, to the various companies, amounting in the aggre- 
gate to fully 4¢ millions. But to provide the money for 
these purposes a new railway loan of 150,000,000 metallic 
roubles was introduced, and from this the Government 
realised 16,696,0001, out of which the 3,348,0001, which 
figures in the Budget as a repayment of advances, was 
taken. In reality, of course, this was no repayment, but 
simply a change in the form of debt, a the whole 
transaction shows that the Government, being unable to 
float new State loans, is seeking to raise money indirectly 
in the form of railway loans.” To these comments the 
Russian Minister of Finance has taken exception, and we 
have been furnished with the following official statement 
on the subject:—“The railway fund, out of which the 
State has paid to a certain number of railway companies 
the value of their capital obligations, and has effected 
various payments for the construction of railway lines and 
harbour works, was created in 1867. It has been consti- 
tuted as follows, and on 28th December had been credited 
with 886,000,000 roubles, thus :— 


REcEIPTS PLACED TO CREDIT oF Rartway Fonp. 


1. Obligations of the Nicolas Railway— Roubles. §Roubles. 
SE IIIT. scnnenencsttevenetnineasenionss 49,699,117 
SEE WHINE Sdnasihonsenesccavcubenencnies 56,167,818 
———_ 105,866,935 
2. Consolidated obligations of Russian 
railways— 
1G GORIIGIOM, ..nececcceoccccsgecnccese <ossee 73,371,146 
FE TEE cinsetancautenncpesecanacusons 67,466,072 
IEE ccccnensoqneceensesensesenees 96,177,179 
CIE is. cid ietaicccccessesecscscus 90,106,530 
DO IG 5 si ste indsistriiccissiccion 103,427,966 
CU CIRO | osvcccseteiscctecianirne 158,540,865 
————_ 589,099,758 
3. Indemnity paid by the Government of the United 
States for the cession of Russian possessions in 
ici iitnitdbah anntnindistinsaninintncdtaimnbbetbientae 11,510,125 
4. Product of sale of railway obligations belonging to 
CD as sided ncitnn scbbiccneinnttbnevedscivinencceees 64,498,197 
5. Repayments made by railway companies ........... - 28,621,030 
6. Advances made by the Treasury ...............sceseee - 86,230,822 
EE evenbenasahinseneiicebosqmebergncignnnts 885,826,867 
This sum has been employed as follows :— 
1. Creation of railway capital obligations ............... 675,200,218 
2. Increase of means of railway transport ............... 38,540,830 
S.. Madieneny WORE vnieicccnscccsvacecesecsncecesancconydacseung 144,912,327 
hi... ION iii id iss ce cnanbndanukcaunend 13,615,221 
5. Surveys, loans, and other expenses in connection 
WIE TEC aicrccwbescsgessesesereccoscccnvecossess - 13,558,271 
TORE. ccshovedtesccoscnece-eouentaeeneoniiees 885,826,867 


“ Tf, then,” the Minister of Finance proceeds to say, 
“ against the six emissions of consolidated railway obliga- 
tions, which amount to nearly 594 million roubles, there 
be placed the 675 million roubles which the State has 
paid to the companies to constitute their capital obliga- 
tions, and the 183 millions which it has employed to 
increase the means of transport (items 2 and 3 in the 
above table), and which ought to be carried to the account 
of the capital obligations of the companies, it is easy to 
see that the State has not applied any railway loans to 
the general expenses of the administration, but that, on the 
contrary, it has provided out of the current revenues of 
the Treasury a large amount of necessary railway expendi- 
ture. It follows, therefore, that the State has the incon- 
testable right to emit obligations to an amount which 
exceeds 150 million roubles, in order to realise the obliga- 
tions created on account of the railways, and reimburse 
the Treasury its advances.” We gladly publish this 
detailed explanation of the financial] relations between the 
Russian Government and the railway companies, an ex- 
planation which will be read with interest. But we did 
not contest the right of the State to issue a new railway 
loan if it could do so. What we stated was, that the sum 
of 3,348,0001, which figured in the Budget as a repayment 
of advances, was in reality the proceeds of a new loan, and 
this the Minister of Finance does not dispute. 


* A balance of 5 million roubles of this loan has not yet been 
carried to the credit of the Railway Fund. 
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Tur Rartway Passencer Dury.—The abolition of the 
railway passenger duty is not likely to be promoted by 
such arguments as those used at the meeting of the advo- 
cates of its repeal on Wednesday last. If it be the case, 
as Mr Hunter Rodwell is reported to have maintained, 
that the tax is in itself unlawful, it is to the courts of law, 
and not to Parliament, that its opponents ougbt to appeal. 
And between the tax on railways and that on stage 
coaches, the repeal of which is used as an argument for 
the abolition of the passenger duty, there is this wide 
difference—that the former is a contribution levied by 
the State in consideration of the grant of a valuable 
monopoly, which the latter was not. This is a distinction 
which entirely destroys the analogy it is sought to draw 
| between the two taxes, and which makes it necessary in 
| the public interest to deal very cautiously with the 
passenger duty. The fact that the public roads are free 
to all ensured for the public the full benefit of the remis- 
sion of the tax upon coaches, the competition for the 
traffic leading to a reduction of rates. But railways, as 
_by their exactions they are daily reminding us, are 
| monopolies, and, being exempt from effective competition, 





oe ee 





‘1| there is the probability that any abatement or remission 


of the passenger duty would be applied not to the reduc- 
tion of rates, but to the augmentation of profits. Mr 


| Thorold Rogers, M.P., while arguing strongly for the 


| repeal of the duty, was constrained to admit that unless 


| precautions were taken its abolition would confer no 
| public advantage, and expresed the hope that if the agita- 
| tion against the tax “should be successful, some means 
| would be taken to prevent the saving going into the 
| pockets of the shareholders.” 
| granted, however, that if the railway companies did not 
| expect to pocket some portion of the tax they would not 
| be so anxious for its remission ; and, at any rate, it rests 
| with them to show, as a preliminary to the abolition of 
| the duty, that they are prepared to give the public a full 
| equivalent for the pecuniary advantage they would derive 


It may be taken for 


from the surrender by the State of its legal claims upon 
them. 


Irtsu Rartways.—The Irish railway dividends have 
now been made known, and, like the English, are, for the 
most part, the same as those of twelve months ago. Un- 
like the English, however, they show no recovery on the 
dividends for 1879. In the face of an abundant harvest, 
there is only one instance in the list below of any improve- 
ment, and that in the case of the smallest of the seven 
companies named :— 


r--—Second Half Years of-——, 
1881. 1880. 1879. 1878. 


7 6 % % 
p-an. p.an. p.an. p. an 

Belfast and Northern Counties... 34 ... ste, oe 
Belfast and County Down ......... 4 .. € .. 33... 8 
Cork and Bandon ..................+0 a 6 ee 
Dublin, Wicklow, and Wexford... 2 .. 2 .. 2 ... 3} 
Great Southern and Western...... Oe eS 
Great Northern of Ireland ......... 4 .. #@.. #4... 6 
Midland Great Western ............ Se Sl. oeg os 4 


The failure of the harvest in 1879 naturally accounted 
for the great falling off in the dividends of that half-year ; 
but market values were not materially affected, because 
the drop was regarded as temporary. But the result of 
the Land League agitation has been to prevent any re- 
covery in dividends since that time, while market values 
have, for the most part, fallen seriously. And this fall 
has been the more striking, because it contrasts with a rise 
averaging something like 15 per cent. over the entire field 
of English railway ordinary stocks, and with a yet greater 
bound in the Scotch companies. 

-————Market Prices.———_,, 


Feb., Feb. Feb., Feb., 
1882. 1881. 1880. 1879. 





; Belfast and Northern Counties 444 ... 54 ... 67 ... 64 

Belfast and County Down ......... a >. Tb. 

| Cork and Bandon ..................... <n Tene ee 

Dublin, Wicklow,and Wexford... 77. ... 90 ... 96 ... 95 

| Great Southern and Western...... 108}... 115... 1165... 1884 
Great Northern of Ireland ......... AT) 4 a OD .. . . a 
Midland Great Western ............ 82% ... 884... O23... 94 





| On one point, perhaps, there is room for the expression of 
| some slight satisfaction. Since the beginning of 1882, 
| prices have not fallen lower, and in the instance of two of 
the largest companies, running through the most affected 
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districts, there has been a slight recovery. Bu 
be little doubt that the exodus of frightened 
has as yet entirely neutralised the benefits of a h 

superior to that of England. EEG 


t there can 


Fiucruations iv Coax.—A mild winter like this hy 
alwaysa powerful effect upon the coal trade. House cos 
during January has ruled cheaper in London than jn ap 
corresponding month for years past ; yet ten days’ frost or 
a heavy snow-storm would, without doubt, have influenced 
prices on the Coal Exchange by many shillings a ton. But 
while house coal remains cheap, it must not be supposed 
that all descriptions are equally depressed. The demand 
for South Wales steam coal has gone on increagin 
throughout the whole of the past year, and prices, free 
on board at Cardiff on the twelve months haye dew 
about a shilling a ton. Not so North Country steam ¢oq] 
which has for years past been moving strangely downward 
in relation to the South Wales product. “ Hartleys,” ag 
they are termed, have not advanced in price during 188], 
and the following short table discloses a curious altera. 
tion in the relative positions of steam fuel in the past fiye 
years :— 

















Per Ton, 
Articles, Jan.,| Jan.,/ Jan..| Jan.,| July,| Jan.,| July, Jan, 
1877. 1878. 1879.| 1880.) 1880.| 1881.| 198]./1389, 
s ds dls dis a 
Steam coal, f.o.b. at Cardiff...............|10 3) 9 6} 9 910 6 


West Hartley coal, f.o.b. at Newcastle|!2 3/11 8 6 
House coal—Best Wallsend, at London|18 6/17 0)20 O)16 3/14 6/17 O}15 616 0 


At Cardiff, it will be seen, prices are fully on a par with 
those of January, 1877, while at Newcastle there has been 
a fall of no less than 3s 9d per ton; and while Hartleys 
were 2s a ton dearer than Welsh in 1877, they are now 2s | 
per ton cheaper. The winter is, we know, the off-season, 
for North Country coal, because Baltic and German ports | 
are mostly closed. On the other hand, January is generally 
a brisk month at Cardiff, Newport, and Swansea. But if 
we contrast the prices of July, 1880, and those of July, | 
1881, the same movement is seen to be going on, to the 
advantage of the Welsh collieries. Marine engines appear 
to be more and more adapted now-a-days to the consump- 
tion of South Wales coal, and this is the chief reason for 
the variations in price above recorded. 














Tue Agrest or M. Bonrovx.—The following remarks | 
on the arrest of M. Bontoux have appeared in the 
Economiste Frangais. They represent opinions which it is 
desirable should be known on this side the Cha 
thongh our own opinion on the subject is more severe:— 
“ We can speak with a clear conscience, and a completely 
independent judgment, of the Union Générale and its 
directors. This institution, which has had such a dazzling’ 
and fleeting success, has been neither flattered, nor ad- 
mired, nor praised by us. We have never ceased to warn 
our readers that the price of its shares was purely fanciful, | 
and that in purchasing them the greatest risks would be 
run. Weare no less painfully impressed by the sudden 
arrest of M. Bontoux, president of the council of admims- 
tration of this society, and its director, M. Feder. Ab- 
solutely nothing justifies a measure like this, which seems 
inspired by malevolent animosity ; unless this is a sort of 
expiatory sacrifice which it was desired to offer to m- 
veterate hatred. That M. Bontoux has been guilty of want 
of caution and imprudence, and has been prey to a sort of 
intoxication, is indisputable. But up to this time nothing 
could make us foresee that he was one of the crim 
upon whom it was recessary the police should immediately 
lay hands. He did not prepare for flight ; on the contrary, 
he returned from Vienna expressly to assist in the oblitera- 
tion of his dreams, and the breaking-up of his work. 
Everyone knows that he did not enrich himself. 
impartial men would allow that M. Bontowx has a brilliant 
mind,and is a brilliant speculator. Justice would be sect 
by seeing him again at his post on the day he was requ? 
there. It is possible that the administrators of the Umion 
Générale have allowed themselves to be drawn into acts 
condemned by their statutes, and even by law; but = 
not wait until more of this sad affair comes to light 
Why make a preventive arrest? Everyone knows t a 
as a general rule, a preventive arrest is objected to by 
lawyers when it is not indispensable. A case § 
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that of M. Bontoux was met with in the last century —the 
famous Law. [t was also believed that by a simple 
rocess of calculation he could multiply the wealth of 
the country a hundredfold. Well! when the crash of 
the system came, Law was pursued, banished, insulted ; 
they would have torn him to pieces. However, no one 
now considers Law a dishonest man, in spite of the 
catastrophes that he had caused, and he will remain an 
interesting figure m our history. The are, indeed, faults 
or errors which everyone is concerned in. When a whole 
nation sets itself to dabble in securities, and to amass 
fortunes at a stroke, when it associates itself by its 
ecovetousness with the most unbridled speculations, it is 
hard to turn round on one man, and to pretend that he 
alone is guilty. If they would make an inquiry, and 
‘ultimately institute proceedings against M. Bontoux, let 
it be so; but to make a premature arrest is a shabby 
‘measure, and ungenerous as well as useless.” 








Frencn Stock Excuancr Trawnsactions.—A deputa- 
tion from the Paris Chamber of Stockbrokers has waited 
on the French Minister of the Interior to request the 
Government to introduce a Bill recognising legally all 
classes of transactions for the account. This proposition 
appears to have been received favourably by the authorities. 
If carried through, it will place transactions on the French 
Stock Exchange liabilities at law exactly on the same 
‘footing as other debts. This, we may observe, is the 
present position of Stock Exchange dealings here. The 
placing them in this position has not tended to diminish 
‘dealings on the Stock Exchange here, and we may 
hence expect that a similar arrangement would not hinder 
‘their being entered into in France, while their recognition 
\as debts at law will place brokers in a position of more 
security. 





AMERICAN PropucTion oF THE Precrovus Merais.— 
'A considerable increase in the American production of 
silver and a slight diminution in the output of gold are 
reported by Messrs Wells, Fargo, and Co. for the year 
1881. According to the returns of this firm, which include 
the product of all States and territories West of the 
Missouri River, including British Columbia and _ the 
‘receipts in San Francisco from the West coast of Mexico, 
the aggregate production of gold amounted to $31,869,686, 
and of silver to $45,077,829, these figures comparing with 
the records of former vears thus :— 


Gold. Silver. Total. 

Year. $ $ s 

aces 31,869,686 45,077,829 76,947,515 
SBOP): eek. 32,559,067 38,033,055 70,592,122 
1879 cetaW bees 31,470,262 37,032,857 68,503,119 
AAO », tA. cc 37,576,030 37,248,137 74,824,167 
TOME 6cdsicea 44,880,223 45,846,109 90,726,332 
1876 ecikecdcale 42,886,935 39,292,924 ... 82,179,859 
a beeen 39,968,194 ... $1,635,239 ... 71,603,433 

The production of silver in 1881 exceeds that of any 


| 

former year, with the exception of 1877, and this exception- 
ally large output is all the more noteworthy, because it has 
taken place notwithstanding a great falling off in the yield 
of the famous Comstock Lode. From the mines of this 
lode the total production—of which, roughly speaking, 
about one-half has been in gold and the other half in 
silver—in recent years has been as follows :— 


, Total Product. 

Year. 

1881 cre cnmeyedns quynesséducengkbechesaqtemnretesshemmeuans 1,726,162 
1880 anys ah eoqeshs weuhitu deme cigemitaieiean an thcdienmeiaaied 5,312,592 
18 Te scncareqsnenmstily sieaden ect diieierabeomiatie 8,830,500 
18 7 DT sce mipsgnet snndeoaeecanstas tite ins aioe 20,230,220 
BOTT oes ssegeuaninte hte a tat eet ete 37,911,710 
IBIS .... .<eossreeeniep palamaaatedeaareaa 37,200,000 


As compared with 1877, therefore, there was a diminution 

ma year in the yield of silver from this source of fully 

319,000,000, this decline, however, being nearly made good 
y the greater productiveness of other sources of supply. 








Tue Corron Manuracturss or THe Unrrep Starss.— 
a © corrected statistics of cotton manufacture in the 
en States, which have just been issued by the Census 
nen differ somewhat from the figures of the 
total ofthe report recently published. They place the 
jst 41,600,007, and the value of the annual production at 








of the capital employed in the manufacture of cotton | 
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38,600,0007. The number of mills working in 1880 was 
751, distributed as follows :—Eastern States, 488; Middle 
States, 138; Southern States, 159; Western States, 16. 
These gave employment to 175,000 operatives, whose 
earnings amounted, on an average, to 51/1 per annum. 
There were in operation 10,600,000 spindles, and 227,000 
looms, consuming for the year 750,000,000 pounds of 
cotton, estimated to cost 17,400,000/, and their output 
of manufactured cotton is placed at 627,000,000 lbs, or 
2,265,000,000 yards. | 


; 
i 









Tue Rise or tHe Mrppie Cxrass.—There is a very 
interesting paper on “ The Rise of the Middle Class in 
Great Brita,’ by Mr M. G. Mulhall, in the current | 
number of the Contemporary Review. Mr Mulhall sets | 
himself to prove the fallacy of the statement very com- | 
monly made, that the rich are growing richer and the poor | 
poorer, and he certainly entirely succeeds in doing so. He 
shows, from undoubted evidence, that while the propor- | 
tion of persons in the upper or middle classes is nearly | 
half as much again as was the case forty years ago, the | 
condition of the working classes has improved 100 per | 
cent. Capital has greatly increased during that time, but | 
the condition of the working classes has improved in even | 
greater degree than the growth of capital. Mr Mulhall 
carries his comparative view over the Continent, and | 
shows that no other country has so numerous a middle | 
class as ours. The average income of our working classes | 
appears to be considerably above that of the rest oF 
Europe, but it is not clear that the savings follow the same | 
proportion. The increased facilities for depositing money 
in savings’ banks may, however, assist greatly in encon-| 
raging provident habits in the country. Mr Mulhall’s| 
table of the distribution of wealth in the country is in-| 
structive as a guide to its future progress. His estimate 
is as follows :— 

AVERAGE PER FAMILy. 








1840. 1877. 
£ £ 
eI bia iiedkda ek. cn cencceiaiiows a 25,803 
EMMI. CRB cekg a saccescanascacs § AO RSs 1,005 
Working class ..........60.0000+ ae 86 
735 1,1%% 


Tue Lonpon anp Souts-Western Bank. —At the 
recent meeting of this bank, some observations were made | 
on the number of branch offices open at the present time. 
These were spoken of, on the one hand, as being a drag on 
the prosperity of the bank, and, on the other, as bemg a 
source of strength to it. In eonnection with this circum- 
stance, it is as well to mention that our analysis of the) 
working of the banks of the metropolis, which will be 
found in another column, shows that the net profits of the 
London and South-Western Bank on its cash deposits are 
considerably smaller than those of any other of the banks in 
London, being in the half-year just ended only 4s 4d per 
cent., no other bank netting less than 10s 1d per cent. 
The gross profits of the bank, however, computed in the 
same manner, which are 1/ 6s 8d per cent., compare very | 
favourably with those of the other banks. It is the high | 
proportion of the expenses, 11 2s 4d per cent., to the gross 
profits which reduces the net results to so low a figure. | 
The high rate of expenses is, doubtless, caused by the large | 
number (45) of branches. It may be worth the while of | 
the bank to consider whether it might not be able, by con-| 
solidating its branches, to carry on business at less cost | 
to itself. 





Tue Post-orrice System or Lire Assvrance.— 
On the motion of Mr Fawcett, a Select Committee has been 
appointed to inquire into the operation of the Act, which 
authorises the Post-office to grant annuities and to issue 
policies of life assurance. As at present worked, that Act has 
proved a practical failure. Under it, small assurances can be 
effected through the Post-office at much lower rates and | 
with far better guarantees of security than in — private 
industrial assurance company. Yet notwithstanding this, 
the business which the Post-office transacts is ludierously 
small, whilst that transacted by the private companies 
has attained enormous dimensions. Hundreds of thousands | 
of working men are paying heavy premiums to indus-| 
trial insurance companies, in order to make provision 
agaist old age, or for those they may leave behind — 
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while a few hundreds are all that have been induced to 
avail themselves of the much cheaper insurance which 
the Post-office offers. Nor is it only that the Post- 
office system is the cheaper of the two, it is also by a long 
way the safer. Yet forall that, it fails to attract insurers, 
and fails, no doubt, because its machinery is ill- 
adapted to the needs of those for whom it 1s 
intended. While private companies have, by means 
of vigorous canvassing, and the collection of premiums 
in small weekly instalments, brought assurance, so 
to speak, to the doors of the working classes, the 
Post-office has been waiting and waiting in vain for the 
workmen to come to it. It has even, by making a charge 
for copies of its tables, &c., deterred would-be insurers, 
and that acting in this way it has failed to attract business 
is not surprising. There can be liitle doubt that if the 
Post-office system were popularised by the adoption of 
weekly payments, and the creation of a machinery for the 
collecting of premiums, and if its advantages were brought 
prominently before the public, its operation could be made 
as great a success as it has hitherto been a failure. And 
it should not be beyond the ability of a Select Committee 
to devise the means whereby this much-needed change of 
system may be effected. 








Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, February 9. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


Foretqu 


DEBTOR. 
Feb. °. 1882, Feb. 2, 1882. Feb. - 1881. 
c c e 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
Es cksisianstaeecenmcnes 8,002,313 54 ... 8,002,313 54 . 8,002,313 54 
Reserve of the bank and its 
OID  sacscsiitvetrnntiects 22,105,750 14... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Special reserve .............ce00 9,997,414 16 9,997,444 16 10,078,583 27 


Notes in circulation ......... 2,838.955,5!5 0 ... 2,877,595,385 0... 2,517,634,920 0 
Interest on securities trans- 


ferred or deposited...... 7,875,195 18 .. 7,743,607 5C ... 34,570,466 84 
Bank notes to order, re- 
ceipts payable at sight.. 50,610,149 96 ... 37,599,201 47... 124,048,200 46 
Treasury account current 
Ee 338,220,891 91 ... 459,186,982 66 ... 354,793,240 62 
Current accounts, Paris...... 818,441,921 38 ... 567,841,937 26 ... 39,878,457 0 
Do branch banks. ............ 119,411,923 0 ... 116,231,215 0 ... 4,116,454 0 
Dividends payable ............ 4,786,226 0 ... .485,385 0 ... 5,401,703 28 
Bills not disposable ......... $93,956 9 ... 747,430 70 5,365,291 11 
Discounts and sundry inte- 
I tiie 13,797,681 16 ... 10,915,085 44 .. 2,224,535 11 
Rediscounted the last six 
I sin csvhccdssetscSeis 5,141,679 46... 5,141,679 46... 578,087 37 
Reserve for eventual losses 
on prolonged bills ...... sa we ae ses 2,000,000 0 
IID binvicnrevntniskiintsasheist 36,629,937 96 ...  32,848850 43 ... 12,191,723 85 
TENOR. Suitctinticicas te 4,460,870,594 94 ... 4,347,932,267 76  ... 3,329,489,726 59 
CREDITOR. 
Cash in hand and in branch f e f c f e 
DKS .......csscceesereseees 1,940,233,078 42 ... 1,876,558,626 9... 1,751,576,044 22 
Commercial bills over-due... 483,194 40 .., 917,086 29 ... 121,457 5 
Commercial bills discounted 
in Paris not yet due ... 855,519,929 23... 777,893,797 10 ... 465,740,570 19 
Commercial bills, branch 
TN ate nna aien 845,701,500 0 ... 868,204,896 0 ... 502,725,527 0 
Advances on deposits of 
BENOM  scersoncecesucsensens 55,634,600 0 ... 47,106,300 0 ... 10,879,900 0 
Do in branch banks......... 11,542,55) 0 ... 11,830,550 0 .., 1,484,100 0 
~ = ublic eomeman -- 291,083,353 72 .., 225,225,948 32 ... 88,545,500 0 
y branch banks ...... 153,496,148 0 ... 145,236, tee 
Do to the State (Conven- oe “om © 
tions, June 10, 1857, and 
March 29, 1878) ........ 99,603,000 0 ... 99,608,000 0 ... 120,000,000 6 
Government stock reserve... 12.980.750 14... 12,980,750 14 “1. 12,980,750 14 
Ree 99,625,231 53... 99,626,231 53 |. 99,590, 
Rentes mmobilicde ie 3 626,231 53 99,590,909 38 
of June 9, 1857) ......... 100,000,000 0 .., . 
Hotel and furniture of the MORAINES “9 1s NY 6 
nk and landed pro- 
2 a + pee rm settee: ais —- 2 vw» —-10,368.935 0 ... 10,151,065 0 
: of management... y wo 264 iJ ‘ 
Employ of the special re- oe a» 
serve ....... wacereenverseores 9,997,444 16 ... 9,997,44116 ... 10,0 2 
Italian silver coin ............ 32,850,000 0 ... 32,850,000 0 .., peyaoone 4 
NEI icici se scietninatenstaa 31,254,728 97... 29,605,756 16 ... 32,781,997 35 
PI titi canoe 4,460,870,594 94 ... 4,347,932,267 76 ...8,329,489,726 59 


The above return, compared with that for the precedi 
week, exhibits the Sollenwinge changes :— preceding 


INCREASE, Francs. DEcREASE. Francs. 

oo wogesrareencagesnnnentensosong 68,674,452 | Circulation 38,639,840 
PN iscveisnhnbassooxusesaiies 55,122,736 | Treasury account ............... 120,966,031 
Private deposits.................. 790,692 


is believed, borrowing on a deposit of fine silver. Those on 
securities in Paris have fallen 24 millions. Persons who had 
borrowed on stock at the Bank to lend on the Bourse are 
undoing those operations, the “ reports ” at present not pre- 
senting the desired security. In the provinces, however, loans 
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continue to be demanded. Money in Paris is very abundar 
excepting on the Bourse, and ordinary bills are discounted t 
44 to 44; paper of the Haute Banque is poeced at full ble 
the Bank rate. The increase of t0 millions in the dace 
in Paris is represented by the loan to the Syndicate of Stock 
brokers. This and the 100 millions advanced by the Treagyr,, 
for taking up purchases of Rente form the chief part of the 
increase of the private deposits. The banks are, besides 
strengthening their reserves, as they are likely to be subjected 
to a severe strain before the difficulties are finally overcome 
The account of “bank notes to order,” consisting of mo 
lodged by persons not having drawing accounts, have advanced 
13 millions. The Bank has gained a further sum of 77 millions 
of gold, although that metal has been returning to London 
since the commencement of the week at the rate of 50,009) 
daily. The aes rose on Tuesday to 25f 30c, but is lower! 
to-day at 25f 264c. The cash reserve in the present return was 
composed as follows :— 


February 9. February 2. 
francs. francs. 
SE vacusicceeatins 806,427,841 — ...scccvces 729,569,694 
NAR. -sixcccieavsaee 1,188,805,286 .veiciccnese 1,146,988,931 
omniitiunneal cnkipinieagiinal 
1,040,288, 078... side cesnersd 1,876,558,626 


The variations in Bourse prices are small compared with 
Thursday last, but to-day’s rates are considerably below those! 
reached on Tuesday. The market had, in fact, continued to 
improve down to that date, but on Wednesday fresh 
“executions” of speculators took place, followed by forced 
sales, and buyers not coming forward, prices gave way all 
round. Unfavourable rumours were o current of the 
position of one of the boldest speculators on the Paris Bourse, 
and of a joint-stock bank founded by him and his friends. The 
Bourse opened to-day under the same depressing impression, 
and rates receded afresh, Italian Fives, in which the 
speculator referred to is deeply engaged, falling at the moment 
to 833. Towards the close of the market, however, a recovery] 
took place. All banking companiesremained, however, heavy, 
Banque de ’Escompte, in particular, Josing 150f on the two days. 
Subjoined are the closing prices with the changes on the 
week :— Three per Cents., 82f 40c + 1l5c; Redeemable 
Threes, 82f 25c =; Fives, 114f 65¢ — 55c; Italian, 
85f 50c — 50c; Austrian Gold, 4 per cent., 77f 80c¢ — 
20c; Turkish Stock, 10£ 80c — 30c; Bank of France, 
5,450f — 50£; Banque de Paris, 1,070f — 20f; Crédit Foncier, 
1,510f — 15f; Laender Bank, 445f — 5£; Paris Gas, 1,550f =; 
Suez Canal, 2,090f + 90f; Panama, 525f — 5f; Northern 
Railway, 2,080f — 5£; Western, 825f + 15f; Orleans, 1,300f 
— 20f ; Eastern, 760f — 5f£; Lyons, 1,675f + 50f; Southern, 
1,255f + 25f; South of Austria, 268f 75¢ — 6f 25c. 

An account of the dealings in Rente through the Receivers. 
General in 1881 shows purchases for a sum of 324,102,633 in 
capital, and sales amounting to 211,023,880f. In the old 
Three per Cents., 4,736,788f of Rente was bought, and 
2,695,622f sold. In the Fives, 6,449,246f was bought, and 
5,177,391f sold. 

Notice has been issued by the Ministry of Finance inviting) 
holders of scrip certificates of the loan of one milliard in 
eT Rente, 1881, to exchange them for the definitive | 

onds. 

The examining magistrate to whom the affairs of the Union 
Générale have been confided hasinterrogated daily M. Bontout, 

| 





M. Feder, and some of the members of the board, and has made 
frequent visits to the offices of the company to inspect the books, 
but so far nothing is known of the results of the ents nor as 
to the probable amount of the liabilities and the deficits. 
Numerous statements are made in the journals as to the 
amount of the losses of great personages, but these must be 
received with caution. One a 7 we read that the Orleans 
family are losers to the amount of 30 millions of francs; 
next, that the Emperor of Austria had transferred a like 
sum from the Bank of England to the Union Générale. 
Those reports are mere suppositions. A paper which — 
as being the special organ of the Union Générale declare 
that at the settlement the position of the bank was a debt ol 
52 millions to the parquet aa Agents de Change, and a claim ¢ 

115 millions on the coulisse. As an order for the winding“ 
of the company has been issued, the issue of new shures . 

not take place, and as the sum due by the coulisse was for tf i 
purchase of thenew shares, those boys co will b: come co 
while the liabilities for the purchase of the old shares subs "i 
It is said that the Union Générale might have stra ; 
through its embarrassments but for the desertion © 
Laender Bank, which refused to guarantee part of a loan | 





be obtained from the Syndicate of the Haute Banque for 
liquidation. The refusal was given after an express ° 
from the Government at Vienna. vated 
The situation at Lyons has become seriously agg wsiae| 
during the past week. After the failure of the attempt the 
by M. Andrieux, one of the Deputies for Lyons, to inte of 
Chamber of Deputies and the Government in the Bourse 
that city, by voting a general Bill of Indemnity, and a 
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ing a judicial liquidator, charged with extraordinary powers, 
to fix arbitrarily a making-up price, all attempts to proceed 
with the settlement were abandoned. Ten of the res rokers 
have now been declared in a state of suspension of payments. 

The entire Chamber of Agents de Change have aed their 
accounts with a judicial liquidator, who will make a general 
clearing among them, fixing the balance due by each, and will 
recover, where “possible, the sums due to the stockbrokers by 
their clients. M. Andrieux had endeavoured to obtain for the 
Lyons brokers a loan similar to that granted to the syndicate 
of Paris agents, secured on the broke e fees, which the 
brokers applied for authorisation to raise, ~ that assistance 
was refused. One of the articles in the Bill he presented to 
the Chamber proposed that the Agents de Change whose in- 
solvency was caused by the present crisis should be exempt 
from the usual disabilities attending a suspension of payments, 

but the Chamber refused to entertain the proposal for a 
moment, and voted the previous question on the Bill. 


During the month of January 43 new joint-stock companies, 
with a total capital of 222 millions, were gazetted; twelve 
others increased their capital by an aggregate sum of 140 
millions. On the other hand, two companies reduced their 
capital 51,750,000f—one a house-building company, the 
Immeubles de Paris, from 100 millions of frances to 50 
millions. Twenty-two companies were dissolved. Among the 
augmentations of — were the Credit Provincial, from 12 
millions to 374; and the Union Générale, from 100 to 150 
millions, both of which have since suspended payments. At 
least one of the new companies—the principal—will, besides, 
be probably abandoned. This is the Society for the Utilisa- 
tion of Electric Power, capital 75 millions, founded by the 
Union Générale. Five others have a capital of 10 millions or 
above; the Compagnie Electrique, 10 millions; Société 
Générale des Telephones, 25 millions; Exploitation des 
Minerais de Rio Tinto, 15 millions; Senegal and West Coast 
of Africa Steam Shipping Company, 15 millions; and a com- 
pany for purchasing the Cail Ironworks, 20 millions. Among 
the rest are seven Journals, including a diminutive financial 
paper, published in French and English, capital 1,600,000f, of 
which the seller takes 1,500,000f in paid-up shares, besides 
other advantages. There is a company for breeding ostriches 
in Algeria, one million, and a company for pigeon shooting 
matches, which asks for 200,000f. 

The Government has announced the 
to modify the present law on limited liability companies, 
which dates from 1867; but so far no information is afforded 
as to the reforms to be introduced, although it appears to be 
implied that they will impose restrictions on speculation by 
the companies on their own shares. But whatever changes 
may be made in the law, they can never be sufficient to secure 
shareholders from the effects of reckless trading, and the 
security of the public must be rather looked for from the 
judgment and caution of the direction, and the exercise of a 
|| Proper control by the Board over the working staff. M. Leroy- 
Beaulicu has for some time past frequently pointed out the 
necessity for a revision of the law, but the reforms he 
demands concern rather the position of debenture-holders, 
|| ho, while in most cases furnishing the greater part of the 

capital, as in railway companies, in particular, have no voice in 
the meetings, and are entirely at the mercy of the share- 
holders, An effective security held by the first bondholders 
is often rendered valueless by continual watering of the bonds 
for the extension of the lines and the construction of unpro- 
fitable branches. He, therefore, proposes that each issue of 
bonds should be secur. ed by a mortgage on the portion of the 
{| lines for which the bonds were created. The jurisprudence on 
Stock Exchange time-bargains is, besides, arbitrary and 
uncertain. The Code declares gaming debts to be irre- 
coverable, and unfortunate speculators too frequently appeal 
to the law to release themselves from their obligations, and in 
such cases the application of the article of the Code is left to 
the appreciation of the judges. The law thus serves as an 
i fag ment to exaggerated speculation, for if the dealings 
of the speculator have been of a moderate amount and not 
exceeding his position of fortune, he is generally condemned 
to pay his differences, whereas, if of considerable amount, 
exceeding what a man of his means might be supposed to 
“ngage in with prudence, he is absolved. He has, therefore, 
every interest to speculate largely, as the profits are greater, 
Th in case of loss h2 can call for the protection of the law. 

= remedy is, of course, in the hands of the stockbrokers 

0 execute the orders. 

Ban of the chief difficulties that bad to be overcome in the 
rmation of the new Ministry was the divergency between 
~ reycinet and M Léon Say with regard to pubtic works. 
ar en a3 18 well known, bas attached his name t» a 
- sn a for constructing raiiways, canals, and seaports, 
State : -9 wi lions sterling was to oe spent annually by the 
ally a & period of ten years. M_ de Freycinet eventu- 
= 4y, but the projected works, it appears, are not to 
concedi rely abandoned, for the Government has decided on 


ST 
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resentation of a Bill 











Ing the execution of those of an urgent character, and ' from t 
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of which the plans are matured, to private companies that 
we formed for the purpose by the great Paris joint-stock 

anks, 

Declarations have been signed between France and the 
different Powers interested, to prolong the existing treaties 
of commerce to the 15th May for those countries which hare 
already signed new treaties, and to the Ist March only for 
those which the negotiations are not yet terminated. The 
former are Austria,-Belgium, Spain, Italy, Portugal, Sweden, 
and Norway. The latter are Great Britain, Holland, and 
Switzerland. 
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GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


VIENNA, February 6. 
The fact of the Union Générale having been declared bank- 
rupt, and the arrest of MM. Bontoux and Feder, have 
impressed the Vienna Bourse as favourably as if a dangerous | 
operation had been successfully achieved. The gradual 
improvement of prices here and in Berlin suddenly changed to 


from which quotations were so suddenly precipitated. We can- 
not help considering this sudden change a most dangerous one, 
and think that the public should consider the fact that before 
the catastrophe took place prices stood at a height which 
could under no circumstances whatever have been long main- 
tained, if, as it is to be hoped, industry and commerce revive 
and attract more capital. The prices of the principal 
securities on Change here have since last week undergone the 
following changes :— 


January 28. February 4. 
fl fi 

Paper Bibs strcepesshnnnedinontiatracnateses eg 74°90 
Dy RTD RIOD ociinceecvtnaccenenecates i, 89°70 
EE Sa cre actinenameenerhoudagerssiones SGP . eecgensee 76°30 
MEAD wvnciedeniscecocuvestgerievaibocctin seaports 94°10 
me nar SNE I ap nnedinegesceecegss NEEM sctncenge 113-75 

4% Hungarian Gold Rente ............... GOD. 20.625 86°80 
Hunyarian Paper Rente .................+ Gr ae ecce cen 86-00 
1860 Premium Bonds of the State ...... | pe 131-50 
1864 ” Beis Lae MOO ccccccen 172-50 
AAD DN isin onigasinsdiveciacectiiveptebunn ee 124-09 
Hungarian Gane Beet” .sicis 5. osrenaiee SOGGP:. sccitins 303-00 
Cnet: « . cciaiices yusonssensascensegeoqne BIS TS | ccsssece 314°25 
PAGS FER ig a cohind < nesenennessconndyienepnane LAGRP «seen 117°25 
Austro-Hungarian Bank ................+. SEN vescvesne 830-00 
eel Fa ai ciain ic vncncprsticcecconssvecceonts BERES © ccccnines 123°50 
Austrian Bodencredit Institution ...... 200°00_......... 231-00 
Innerberger Works ............-+0+-++0+0++ RTO. :ccctpanen 132-00 
Vordenberger Works.............-.-.--+0+++ TOD cccegy aes 53°50 
Prague Iron Industry Society ............ oo. 162-00 
Danube Navigation Society ............... SPOS. cecgacaes 539°00 
erro SOI eo cnn 2,485°00 
Francis Joseph Railway..................... nde 192°75 
Charles Louis Railway .................+++. SOD GD © inc iccsina 300°75 
Austrian North-Western Railway ...... ISD OO! ccc cciee 215°00 
Elbe Valley Railway .............-..00:s.00 omg aati 227°75 
States Railway............-.-.sscssssesesseesees TBPOD «10.2000 312-00 
Southern Railway ........--.--:--esee+sees REP siscccns 136-00 


The variations in the prices of securities on the Berlin and 
other German bourses may be judged of by the following 
instances :— 


Jan. 2. Jan. 22. Jan. 27. Feb. 3. 
Shares of the Discount “Com- 
mandit ’ Company .........+--.+ 214 ... 170 ... 1754 ... 1924 
Bank of Darmstadt .............+.-- 163... 144 ... 147} ... 1573 
Germanm Bank . ....0..2..e-cccccoscocce 156... 141 ... 14% ... 153 
German Effeckten Bank ............ Rae, hot DO ons BO oe ee 
German Union Bank ............... 110 _ ... 108 ... 1063 ... 1073 
Bank Union of Upper Silesia...... 2554 ... 2422 . - 248} ... a 
Oder-Railway ...........scceeccecseees ye . 159} ... 1643 ... 172 
Russian Bonds of 1880............... 72% 68} . 69% ... 712 a | 


The affairs of the Union Générale and M. Bontoux are still | 
the exclusive topic of interest in our business circles. Some of | 
your contemporaries have mentioned some curious facts in | 
connection with M. Bontoux’s position in Vienna, which are | 
not quite correct, and which you will allow me to set right. M._ 
Bontoux is a self-made man, having risen from a subordinate | 
position in the railway administration, until he attained the | 
post of general director of the Southern Railway, which he | 
occupied until 1878. Although the railway was managed very | 
well technically, it was graduall 3 involved in financial embar- 
rassments by mismanagement. We will mention one fact only. 
M. Bontoux contracted a floating debt for the railway, amount- 
ing to 35 million florins, for which “bons” at 9 per cent. 
were issued, and bought by a large Paris firm, whilst the’ 
company might have obtained the same amount at 6) 
per cent. in the form of a loan in bonds or obligations. | 
Transactions of this kind had involved the railway im) 
a financial crisis, which obliged M. Bontoux to resign _ 
post in 1878. The new director succeeded im a very 8 2 
time in getting rid of the floating debt, and brought - _— : 
way to a state of perfection, which may best be ju tg | 
he price at which the shares (Lombards) are quo 
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an extraordinary rise, which is trying to regain the height 
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When M. Bontoux had lost his post at the Siidbahn, he 
immediately looked out fora new field of action. Capitalists 
and financiers distrusted him, so that he sought refuge with 
the Roman Catholic aristocracy of Austria and France. He 
could never have succeeded if these gentlemen had not been 
too unbusiness-like to inquire into the antecedents of the man, 
who by promising to found a Roman Catholic institution of 
credit flattered their religious convictions. The unstraight- 
forward mannér in which this intrigue commenced may best 
be judged of from the text of the first announcements made 
by M. Bontoux. The founders were made happy by a special 
blessing in an autograph letter from his Holiness the Pope. 
The chief aim of the Union Générale was to group the capital 
of Roman Catholics round one central point, by which means 
| the financial interests of bishops, of religious societies, 
| missions, and private persons could be centralised, &ec. It 
was just the time when congregations were banished from 
| France, and the founders of the new institution had, there- 
'| fore, every chance of obtaining a Jarge amount of capital. 
| But the real aim of the Union Générale never was to do 
| honest banking business. The real intention was to found 
as many new undertakings as possible, thereby causing 
an artificial rise of their shares. In short, stock-jobbing, and 
nothing else, was what was inténded. For this purpose not 








only were several emissions of shares of the Union Générale 
| made, but similar banks were founded in Berlin, Vienna, and 
| Pesth. The concession for the Austro-Hungarian Lander- 
| bank has already been publicly discussed in connection with 
| the interpellation in the Austrian Parliament, and the price 
'' at which the public pretends to know the concession was 
| obtained cannot be repeated in this place. But one fact may 
be mentioned which gives an appearance of truth to these 
rumours—a fact which is no longer doubted—viz., the resig- 








nation of the Finance Minister, Dunajewski, which, if it takes 
| place, isa consequence of the affair Bontoux. On Saturday 
he was interpellated as to the amount of the Government 
deposits with the Linderbank, and whether these deposits 
were safe. He answered evasively as to the amount, and 
assured the questioners that the deposits were as safe as 
possible (whatever that may mean). The sale of the 
Emperor’s coal mines in Bohemia, worth six million florins, 
will be cancelled. A number of persons of the highest rank 
here have iost enormous sums, and numerous small capitalists 
have aleo suffered severe losses, from having sold at the time 
of the general panic. The only persons who profited were 
those who always profit by sudden panics, the great “ finan- 


| ciers.” 
| The result of the Budget Ccmmission’s debates is the 
| valuation of the total expenditure at 462,530,000 florins—that 
is, 8,350,000 florins less than the Government has estimated. 
| The total receipts amount to 428,740,000 florins—that is, 
| 4,330,000 florins less than the Government’s valuation. The 
deficit would thus amount to 33,780,000 florins—that is, 
| 4,020,000 florins less than the Government calculated. Austria’s 
| portion of the extraordinary credit for suppressing the rising 
in the East—viz., 54 millions—must be added, and even 
this amount, it has been ascertained, will not nearly suffice to 
_ provide what is required. 
The Clearing-house of Vienna has just published its yearly 
_report. Although this institution has in no manner the same 
importance for Vienna that the Clearing-house of London 
has for that city, and its statistics must not be taken as an 
indication of the total amount of business done in Vienna, 
still the last figures prove that it has extended its business 
considerably. During the last ten years—that is, since the 
_ existence of the institution—the following were the sales of 
securities transacted by it :— 





Value of 

Number titles, in 

- of titles, million 

Year. in millions. florins. 
1872 (began on Ist July) ............ Ei. amisnnes 1,769°9 
BUD ‘Siwtannnseeses spsunenssetedivenhpeogees NR. Celie 1,759°2 
18 é EF phcchdlakchankeeeeieseiie eee er a 643°5 

18 7 D: Gh tunbhubengubtiokicate ere ene 630 
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FO: soph snnanentnaninatinnipictentitl didliitens ee 4,626°4 
at | The Austrian Board of Trade is busy with the organisation 
s MP | of the railways purchased by the State. These are, at present, 
Be eS the Great Western, the Rudolphs Railway, and the State Rail- 
. “ ways of Lower Austria, to which will be added the Vorarlberg 
Railway, when it is finished. The director of the administra- 
tion is to be the late director of the Western Railway, Herr 
von Czedik. 

The Austro-Hungarian and the German Imperial Banks 
were im no way affected by the crisis at the Reurse of Paris: 
the discounts even decreased somewhat. 

The receipts of all the Austrian and Hungarian railways 
during the year 1881 amounted to 215,951,146 florins, against 
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206,324,743 florins in 1880. The average length of rails 
18,505 kilometres in 1881, against 18,330 kilometres in 1889 
so that the receipts per kilometre were 11,670 florins for the 
year 1881, against 11,256 florins in 1880—that is, 3-7 per 
cent. higher. During the month of December, 189) the 
Austro-Hungarian railways conveyed 2,912,803 persons, against 
2,449,050 in December, 1880; the amount of goods conveyed 
was 5,271,718 tons in December, 1881, and $370.349 tons in 
December, 1880 ; the receipts were 19,296,872 florins—that is 
1,027 florins per kilometre in December, 1881, and 17,483 97 
florins—that is, 952 florins per kilometre in December, 1880 
The increase of 7°9 per cent. must have been chiefly due to 
the military movements which commenced in the second half 
of December. . 
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FINANCIAL AND COMMERCIAL STATISTICS 


AND ECONOMICAL MEMORANDA. 


The imports of Uruguay in 1880 were returned at 7,841,854), 
as against 6,519,172 in 1879, and the exports at 3,950,440, against 
3,329,1921. 

The Provincial Assembly of Eastern Roumelia has voted the 
budget for the coming year. The expenditure is estimated | 
$1,500,000 piastres (say 735,000l), and the revenue at 78,800,000 | 
(say 710,0001), the deficit thus amounting to 25,0001. It is ex. 
pected, however, that the surplus from this year’s budget will | 
cover the deficit. 

The Times correspondent at Sydney thus refers to the remark. 
able revenue expansion now visible in New South Wales:—The 
Colonial Treasurer at the end of this year will have no less than | 
1,200,0001 to the good, the reason being that his income has proved | 
larger by a million sterling than he anticipated. He counted on) 
getting 5,440,0001; he will get 6,440,0001. Such a proportionate’! 
increase would nvt be possible in an old country like England, 
How is it possible here? The answer is, that the State is a great 
landlord which is selling its property, and as the land-buying class. 
is prosperous, and money is abundant and cheap, there has been a 
great disposition to purchase land. Our financial position may be 
seen very clearly by adopting the triple division under which it is| 
now the custom of the Treasury to present the yearly accounts, 
Our income of 6,400,0001 for this year is made up as follows :—Our 
national estate yields, partly from sales and partly from rentals, 
2,485,0001, and of this 1,908,0001 represents money received from 
sale and 250,0001 interest on land bought on credit. The land 
revenue, therefore, is the principal item in the whole returns. 
Next in importance are the receipts from the public services, and 
these amount to 1,936,0001, of which about 1,400,0002 comes from 
railway receipts. This service money is, of course, only gross 
revenue, there being really a debit against it after paying interest 
on the borrowed capital involved. The third source of income is 
what is called taxation proper, and this has yielded us about 
1,730,000/. The greater part of this, or more than 1,400,0001, comes 
from customs and excise. Only the sum of 170,0001 comes in the 
shape of direct taxation through the Stamps Office, the sum of 
117,0001 derived from licenses being really an indirect tax on con- 
sumption which is levied through the publicans. Our taxation 
vevenue, therefore, stands to our land revenue in the proportion of 
three to four. For every 31 the State gets from the pockets of the 
people it gets 41 by selling or leasing land, and this is how it 1} 
that the Government is so rich and has so much money to spend 
without making its taxation felt. Of course, this state of things 
will not last for ever. 

The New South Wales Legislature have authorised more than 
15,500,0001 of new debt ; but as the expenditure is spread over @ 
number of years, London is not to be asked for a new loan yet| 
awhile. A small inscribed loan in Sydney will cover all require-|' 
ments. | 

We derive the following statement from the recent retrospect of 
the cotton trade of 1881 in the Manchester Examiner and Times:— 
“We must not close our retrospect without ac least noticing the 
very great depreciation of value which has taken lac in spmming 
machinery. First-class fire-proof mills cost, some six years g0%) 
when extension was very rapid, about 30s per spindle. The same 
can now be produced at 22s per spindle, or even less, and sales 
have been effected upon a lower basis still. This represents 
great loss of capital to Lancashire, but also opens the way to# 
further extension (granting only cheap cotton), of which it is not 
likely that we shall fail to take advantage, seeing how well spi} 
ning has latterly been made to pay. Thus things seem to favour 
a development during the ensuing year of our staple industry. | 

The New York Chamber of Commerce reports that the foreig? 
trade of that city for the fiscal year ended on June 30, 1881, was— 
imports, $535,753,818, and exports, $402,305,090. 
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PUBLIC INCOME AND EXPENDITURE. 


During the week the cash balances have increased im 
the Bank of England and decreased in the Bank of Ireland 
as follows :— 


Bank Bank 
of England, of Ireland. 7a 
& go 466,077 
Balances on Jan. 28...... 1,683,210 ... 782,867 «+ a "369 
— Feb. 4...... 3,092,909 ... 688,450 .. 3 
Inerease ............ 1,409,699 ... oan 1,315,283 
Decrease............ J i 94,417 











Feb. 11 r) 1882. | 


between April 1, 1881, and Feb. 4, 1882, as compared 


with the corresponding 1 period of last year :— 
REVENUE AND OTHER KEcEIPTs. 


Sa PTs—————____ 











— The following are the receipts on account of revenue 





Budget a, | A pril 1, Week | Week 
Estimate 188 - aes mine 
for 1881-2. eh | F ay leb-t | eb. 5 
——————— Ee, A Sncaieteahiidisteadioal 
on Ist April, 1881— £ “2 £ £ 2 £ 
aeore England... becceiivheas Ga 4,628,026 | 2,532,454 ti i 
Bank of Treland. sss | aes 1,295,636 740,974 i. et 
| 5,928,662 | 3,273,428 
EVENUE. SS See een 
iC ime scnitvgaeoenaneanneaenannl 19,180,000 16,403,000 '16,310,000 308,000 | 344,000 
| a 2 vanneteamneens peeenaakeds | 27,440,000) 23,084,000 (21,349,000 393,000 462,000 
| Stamps. ......ccnesseeeseeseseonseees | 12,290,000; 10,345,000 | 18 009,000 } 240,000 | 2297°000 
toed Tax and House Duty..| 2,760, 1,440,000 1,495,000 320,000 | : 
Property and Income Tax .. e, 540, 510,009 6. “058,300 | 6,334,000 000 | 1,116,000 
Post OffFIC@ ..c-es--eserserseeeners 5,972,000 | 5,777,000 130,000 | 130,000 
Telegraph Service ....-.+-+++-- : 600,000} 1,385,000 | 1,355,C00 nil. Lil. 
| Grown Lands .......-c-c+eeeee | 390,000 315,000 "345,000 40,000 nil 
| Interest on Advances for! 
Local Works a on 
hase Money of Suez) 
} feast Sarthe | 1,200,000! 1,152,360 | 2,175,144} 63,957 | _70,892 
| Miscellaneous .....+secrserseee- | 3,900,000, 8,347,302 | 3/584,403 | 19,260 | 157,727 
REVENUE ....ceeeeceeceereeees | 85,100, 000 69 501,662 | (67,733,547 | 2 398,217 | 2,827,619 
Total, including balance........./ la, 425,324 71,006,975 


~The expenditure during the same period amounted to 
71,643,1292, as compared with 68,663,7237 in the corre- 
sponding period of last year, the issues during the 
period being 1,125,4092. 











| SAVINGS’ BANKS RETURN. 

| THe following Return shows the amounts received from, 
‘and paid to, Savings’ Banks and Post Office Savings’ 
| Banks in the United Kingdom, by the Commissioners for 
| the Reduction of the National Debt. including transactions 
| on the Savings’ Bank Investment Account, during the 
| four weeks ending February 4, 1882 :— 


Total Amount Total Amount 


























received by the paid by the 
Commissioners. | Commissioners. 

' Savines’ Banks :— £ s a £ s d 
In money and interest credited ............... 170,913 19 10 58,751 19 8 
For stock sold or purchased for the 

Savings’ Bank investment account ...... 1,890 7 5 12,361 411 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks... 1317 8 6 2,387 9 0 
DAA, -icccossochecvducviddvedavacsatess 174,121 15 9 73,500 13 7 
Post Orrice Savines’ BanKs :— 
In money and interest credited ............... 707,120 3 5 38,000 0 0 
For stock sold or purchased for the} 
Savings’ Bank investment account ...... 12,663 11 6 70,673 12 3 
Transfer certificates to and from pevines: " 
Banks and Post Office Savings’ Banks 2,387 9 0 1317 8 6 
Total ......--rrsvees vovscocveejuspsguaned 722,171 3 11 _ 109,991 0 9 
At correspond- | At correspond- 
At oe | ing peri last | ing period last 
; | onth. Year. 
Total amount at the credit of :— £ s dj £ - al £ s d 
| The fund for the Banks for’ 
H Seating. ccertemias oiled | 44,040,817 C 9 43,940,195 18 7, 43,641,960 19 7 
The Post Office Savings’ Banks 
BOE sicccicinacomnetin | 37,309,701 16 8 36,007 SI 13 1 34,644,193 0 9 
(res, ROOM wicsinnecers ‘ 81,350,518 17 0. "80,6 37,717 11 3 78,286,159 0 4 
| Savincs’ Bank INVESTMENT) | 


|| Account :— | 

Total amount of 31 per cent. 

stock held for depositors | 
4 





1 | in Trustees’ Savings’ ‘ 
Beaks ce. 158,402 12 5) 147,851 9 2 32982 5 0 
Post Office Savings’ Banks| 815,988 11 Bl 3 758,062 14 10, 248,845 12 8 
| ONE dG: 974,391 3 8 903,514 4 0 281,827 17 8 
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| BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
| the week ending on Wednesday, the 8th February, 1882. 
BANKING DEPARTMEN'. 


\ 

| 

1 | 

| Pp £ 2 

| Recprictors’ capital.. 14,553,000 | Government securi- 

| Rett ossssseesnnnessen .  8A47,511 | ties .........000.....08 .. 12,510,343 
blic deposits, in- Other securities...... 25,543,659 

| ¢luding Exchequer Notes ...cccccoceseees-. 8,900,400 

avings’ Banks, Gold and silver coin 1,035,310 


National Debt, and 


| Ommissioners of 
ividend accounts .. 





6,803,119 
sen deposits ..... . 22,931,026 
| Seren-day and other 
prremehateaeisaiat 255,056 
aninanieumiaial 
| 47,989,712 —- 
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ee DEPARTMENT. 


Notes issued ......... 94016758 Peiviratiidk debt ... 
Other securities...... 4,734,900 
|Gold coin & bullion.. 18,265,755 
‘Silver bullion......... as 


£ 
11,015,100 








34,015,755 


34,015,7 
Dated Feb. 9, 1882. ae 


FRANK MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following results :-— 


LIABILITIES. anys 2 
Circulation (including bank Securities .. ceoem sovsccce 39,231,008 
Owe Milla). i. . sence ds-ctesecinste 25,370, “ Coin and bullion ........... sue 19,301,065 
Public deposits ...........scse0e 803,119 
Private deposits..........s00 . 22,931,026 
55,104,556 58,552,067 


The balance of Assets above Liabilities being 3,447 sili, as stated in the abeve 
account under the head Rz 
"FRIDAY NIGHT. 








The preceding accounts compared with those of last 

week exhibit :— 
a 
2 

Circulation (excluding bank post bills) .............000 . ons : 
I OOPOUNNE on. in kb A ciinlidecicidsbadinkedstoossceooccesse GBOIME  ccccccccesce a 
Other deposits ............ oes puanebocligs 1,131,639 
COO VGNMEOMIG WOOUNTNIUE oogacscncosccnnceceesccccrocecneccenences ont. .tevhhanes 1,643 
ORar CORI G osc is hl ccc vedrscdaierecinkeces odie: gadilnadeuie 225,192 
Bullion .......... 528,678 om 
Bs ii cvlbistdbicixediiatesstebnaicdbrascdttoideladvontabudiuss 14,181 . 
TONOIDO onic avencnecccejedbbdetictiitlnne: iiticcadelbevencécsasniene 760,528 cccscesceces 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


1882. 1881, 








£ | | £ i £ 
5,192,009 || Jan. 25 | 14,667,000 | Feb. 15,737,000 


vagal ¢ 
2 3 


| 
Thursday ......... Feb. 2} 1 3 
Friday... ‘is 3| 4 17,080,000 || ,, 27 | *66,316.000) ,, 4 17,996,000 
Saturday ......... » | 19,303,000 |; ,, 28) 23,596,000); , 5 | 16,409,000 
Monday............ » 6 | 17,535,000 }| 5, 30| 19,553,000) ,, 7! 17,718,000 
Tuesday........0... - 7 | 17,445,000 ||. SL) 17,595,009 |, 8 | 14475,000 
Wednesday ...... » 8 | 17,841,000 | Feb. 1 | 22,165,000) ,, 9) 15,561,000 
ee es | ee 
Total ......... 104,396,000 || | 164,307,000 } 97,883,000 





t Monthly ‘Consols Settling. day. 
C. POCOCK, Deputy-inspector. 


The following is the Manchester Bankers’ Clearing :—. 


* Half-Monthly Settling- s day- 


Feb. 4, Jan. 28, Feb. 5, 
1982.” 1282, 1831. 
z £ £ 
MGMOROSEEE csc cceccoccecesitioy . 2,414,856 .., 2,163,382 2,487,626 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 8th February, 1882 :— 


| 





leg 
; ez " 
Gola : . Securities 2 j 

Coin and| infrom | Pirevlat in $2 
Date. | Bunion. broad, OF Bank Pos Deposits. Banking | Reserve sag 
Export. | y | ment. | [aS 3 

ot oe | aes) reer 


Nov. 2) 20,860,535] 55,060 in 
< | 26,100,540 25,523,540) 34,086,325, 10,367,829 3. 

25,985,570 26,445/821| 33,880,343) 10,445,449, 30% 
288,000 ont) 25,551,275 26,404,489 10,809,471! 203) ~ 

218,000 out 25,539,790 29,103,734| 36,186; 10.708 913, 36} = 
65,000 ont 25,445,380. 27,761,418) 34.558,992) 11,089,657, 394) = 

25,262,970) 28,048.278) 34,653,940| 11.249.870, 39}— 
25,224,265 35,568,448) 11,276,940 33} — 
| 25,510,870) 30,549,219) 37,833,513) 10,555,124 34} — 

20,249,034) 114,000 out) 26,161,075, 31,1:7,495, 20 241 65 9,837 959 

188,000 out! 25,937,385! 29,087/556 37,106,178) 10:074789 344 — | 
5,000 out) 25,443,490) 28,555,978) 35,878,507) 10,856, 462 o— 


8 
° 
3 
? 


£ | % 
| 26,476,555. 26,672,825; 34,455,161) 10,133,980 = 


see 
§ 
° 
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20,400,920; 427,000 out) 25,174,755) pain 35,149,576, 10,976,165 39 — 
18 772,387 | 1,918,000 out) 25,347,205 286,640) 38,280,837) 9,175,182 3146 
“___8| 19'301,065) 211,000 in | 25,115,355 29,798 145 38,054,002) 9,935,710 333 — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, | 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as 1% years back, viz. :— 


Feb. 1 








At corresponding dated — ss — Feb. 11, | 





| peb.9, | Fed.8, 
with the present week. eo 1880, enaartton! 1881. | 1883 
z j i 2 
eae ee | 
AB1,561 | 5,972,599 | 8,618,112 | 6,808,119 
23,505,430 | 26,951,684 | 24,981,851 | 22,951,026 | 
14,672,501 148718 | ISS5L714 | 12,510343 
24,942,582 | 18,091,595 | 22,214,935 | 25,548,650 | 
15,636,628 | 16,542,770 | | i5'231,066 | 9,935,710 | 
31,008 358 | | 28,514,105 | 26,126,594 | 19,301,065 | 
434 % 4% | 45% | $3) % 
3% | > % | » 








‘The amount of the “ other deposito, rt ae with 
the “other securities,” showed in 1872, an excess of 
2,403,1451; in 1879, an excess of 4,462, 8481; in 1880, 
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an excess of 8,860,0691; in 1881, an excess of 2,766,9161. 
In 1882, there is a deficiency of 2,612,6331. 


In 1879, the Bank reserve was increased no less than 
1,688,0001, which was due to the influx to the Government 
balance. The open market discount rates were for the 
time being steadier. 


In 1880, the money market showed no further rise, as 
the Bank reserve increased 750,000/,and money was cheaper 
in Germany. ; 

In 1881, gold continued to flow from Paris to London, 
and the discount market showed signs of returning ease. 
The Bank reserve gained 1,085,000. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 








° BANK OF FRANCE. a Sot en ee 
Feb. 9. | Feb. 2. | Increase. | Decrease. 
ASSET8, | £ £ £ £ 
a a la ace a aes ao 2,548,000 | i 
Government securities. .............0-.5+ | 14,104, 104, ay ae 
Private Oe lr 84,940,000 | 83,037,000 | 1,903,060 
Li LITIES. 
RN 7 oa ' ot Jidda ca anton vanadate ee Aen on ae 
CIS 5 2. ci cnchenroutan 13,529, f ie ,038, 
ae 37°514,000 | 27°362,000 |10,182.000 |. 


Private deposits .. seceecnusesenessectsnaeens 

IMPERIAL BANK OF GERMANY. 

"eee on. hor ee Decrease. 
£ > > 


£ 
230,000 


ASSETS. 
alien Wl WTI os ccssskisscesnnyesnonns 26,707,000 | 26,937,000 ‘te 
Discounts and advances .............0006+ 23,764,000 | 21,461,000 | 2,303,000 


LIABILITIES. 

Notes in circulation .......... 37,861,000 | 37,798,000 63,000 
Current accounts ...........-.. sssese-{ 10,469,000 } 7,891,000 | 2,578,000 
> NETHERLANDS BANK. P. 
Feb, 4, Jan. 28, | Increase. | Decrease. 

£ £ | 























ASSETS. £ £ 
Coin and bullion ....--.esccccsssesstsenees 8,566,000 | 8,845,000} ...__ | 277,000 
Discount and advances ..............006 9,383,000 | 9,226,000 | 157,000 | ose 
LIABILITIES, \ 
Notes in circulation .................0.0008- 16,117,000 |} 16,275,000 a | 158,000 
Deposits ..... ds bide abeae Reid mad 292,000 271,000 21,900 | ; 
NATIONAL BANK OF BELGIUM. 
faa Feb. 2. Jan. 26. | Increase. | Decrease. 
ASSETS, £ £ £ £ 
et CE EE | vencesccs-sumpeesunnnel | 4,072,000 | 3,747,000 | 325,000 
RI CIOIIIIND iiio asavsicveisdianssevarons ' 10,918,000 | 10,640,000 278,000 on 
NR. BO gs 0-nsccengencctinsassiiedel ! ,000 | 1,253,000 joe 333,000 
LIABILITIES. { | 
IN oi s., s.pcaniccds cemaaasaeriraee ' 13,807,000 13,875,000 ‘i 68,000 
Deposits ......... ge jee ' 2,787,000 | 2,568,000 | 219,000! 
BANK OF SPAIN. 
| Jan. 31. Dec. 31. | Increase. | Decrease. 
ASSETS. £ £ £ & 
Cohn amd Wallion . .......:.500....00.0s.s0000 8,465,000 | 9,898,C0C co 1,435,000 
Securities ......................seseeeersseseeee-| 23,487,000 | 21,714,000 | 1,773,000 od 
LIABILITIES. 
RORTIIE «ooc oka. secnucuspetesvnccews iipcatted 14,948,000 | 13,841,000 | 1,107,0C0 
ION, cscisirsiv=newienigegradenivenen piece | 11,435,000 | 10,629,000 806.000 








WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


Feb. 4. Jan. 28. | Increase. | Decrease. 

| £ £ £ | £ 

Ce ct ss, erate eee | 1,672,000 | 1,671,000 | 1,000} ... 
Notes in circulation ........................ } 3,550,000 | 3,720,000 | aah | 170,000 





NEW YORK ASSOCIATED BANKS. 





Feb.4. | Jan. 28. | Increase. | Decrease. 
ASSETS £ £ | £ £ 
ee an atitnenicdisleanindsttaciahnaiaiadl 13,320,000 | 13,660,000)... | 310,000 
Loans and discounts..............0..0..000 65,780,000 | 64,600,000 | 1,180,000 aa 
Legal tenders ........... ‘sii iasielibaidials | 3,760,000 | 3,960,000 | 200,000 
LIABILITIES. 
Circulation ......ccssceccscssceecsesesses ++] 4,020,000 | 4,080,000} ... | 60,000 
i BNE 5... scivie ics intinn ted | €3,260,000 | 63,220,000 40,000 | Ss 
RrsErVvE (Specie & Legal Tenders). | | | 
Legal reserve against deposits......... | 15,814,000 | 14,804,000 | 1,010,000 So 
Actual excess ....................s000..seec0ee} 1,266,000 | 2,816,000 | as | 1.550,000 


Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 


‘s 8d; and tue franc and peseta at 25 per 1l, American currency is reduced into 
English money at 4s per dollar, 


Discount anp Money Marxet.—Money has this week 
been easier all over the Continent, even in Paris. The 
exchanges have all moved in our favour. Some gold has 
returned from Paris, some has come from Amsterdam, and 
about three-quarters of a million has been despatched 

| from New York, more than one-half of which will, it is 
understood, be retained here. As these details became 
known, the money market here broke rapidly away ; and 
when on Movday it was announced that the Treasury bills 


| rates in Lombard Street were forced down to 5 per cent.— 
aud even less in exceptional instances. But money was 
on Saturday and Monday in only moderate request ; 
though on Tuesday it hardened’ again up to 6 per 
cent, when repayments to the Bank caused a return 
}of pressure. These repayments have been far more 
difficult to meet than early in the week the market bad 
expected, and the Bank return shows that the bulk have 
had to be renewed, though the terms charged were as 
high as 7 per cent. The result has been that the discount 
market has hardened as rapidly as it eased, and our 
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_take steps which all other re-registered banks have foun 
had been placed actually below 4 per cent., the working © 
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uotations for bills are quite up to those 
cual The Stock Exchange adideaties shaun 
Monday, and this will for the time increase the mMoveme 
of money, and it is expected that quite 7 per cent ul 
be charged for loans from account to account, To. 


floating supplies were very short in the morning, vee 
later. 


We cannot regard the Bank return as favourable It 
is true that the reserve has recovered somewhat - but 
this is the invariable rule in the second return in Wiese 
this can hardly be accounted a favourable sign, T. 
following contrast shows this to be the case:— ~ , 

Movements in Second Return in Frsrvary. 








1878. 1879. 1880. 1881, 1882, 
NOGOB.......cccrcccrorerorcrsscseorers — 583,000) —1,030,000|— 614,000|— 417,00} ~ 
TANT UD SinecSiss.-s + ahobeosannees + 389,000) + 1,689,060) + 715,000] +1,085,00 + 760,00) 
Government balance ......... + 939,000} + 1,516,000} + 1,291,00C| + 1,952,001 +629,000 


The decrease in the notes has been less than usual, and 
the increase in the Government balance less, and thus 
far, though 211,000/ in gold had been sent in from abroad 
the expansion is comparatively small. Next week we shall, 
doubtless, have a further increase; but what is the worst 
feature of the whole statement is, the inability of the open 
market to repay advances. The “ other securities” are 
still well over 25,000,000/—that is considerably higher 
than at any time since the crisis at the close of 1878—and 
so long as this item is not written down, the return cannot 
be considered a good one. Since the return 381,0001 has 
been sent into the Bank, chiefly from Paris. 

At the beginuing of this week the New York short 
exchange touched $491 = 1/, which was quite sufficiently 
over the par value of $4°86{ to bring gold. Since then 
it has receded, and no further remittances have been 
notified. 

Silver being in request for India is firm at 527, per 
oz—gd rise on the week. The India Council, on Wedaes- 
day, offered 50 lacs of drafts on India at the Bank of 
England, at last week’s minimum of 1s 87d per rupee, 
but this quotation being high as compared with silver 
only attracted buyers to the extent of 22:1 lacs. Tele. 
graphic transfers on India have been in good demand. 
Mr Westwood Thompson, the successor to Mr Girard de 
Quetteville, has sent us his annual circular respecting 
specie shipments to the East from European and 
American ports, the quotations for silver, those for 
rupee paper in London, Calcutta, and Bombay, de. 
It is mentioned therein that during 1881 there was shipped 
to China from San Francisco 425,0931 Mexican dollars, 
506,1081 silver, and 79,1321 gold. 

Tenders for 1,476,0001 Treasury bills were opened on) 
Monday at the Bank of England, when the whole amount 
was allotted in drafts at three months. Tenders at 
981 19s 6d (41 2s per cent. per annum discount) and above| 
receive in full. ‘The average rate was, however, 3/ 19s 834 
per cent. discount. ; 

The Liverpool Union Bank has arranged to register 
under Sir Stafford Northcote’s Act. The bank has dis-| 
tributed an increased dividend, and the board, though they 
state they would have preferred to have seen that Act 
amended upon a broader basis, yet “after its acceptance 
by almost all the leading banks in the country, they do not 
feel justified in longer refusing to join in the general 
movement.” We may contrast this with the statement of 
the Wilts and Dorset Banking Company’s report, that “ the 
directors do not feel called upon to recommend at present 
any alteration in its fundamental constitution. The 
matter will, however, continue to receive their caref | 
attention.” This only means that the Loard hesitate to, 






so unmistakably to their advantage; and we cannot se 
that any more favourable opportunity is likely to occur. 
Besides this, the proprietors of unlimited banks are being 
kept in a state of suspense respecting a change whic 
they know must sooner or later occur—for it will soon 
become a matter almost for reproach to have refrain 
from making a change which the public so unanime y 
approve. sl 
The Frankfurter Zeitung remarks that the statement 
the Reichsbank of the 31st follows a different form 
what is usual at this season. The bills and advance 
usually show a diminution in the last week of Januaty; 
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at on this occasion the bills increased 1,146,000/, and the 


187,0001. These amounts were balanced by 
—s in the deposits of 2,577,5001. The cash held 
ted but slightly altered. The large withdrawals for 
Paris, which were facilitated by the difference between the 
official and the outside rate of discount, do not figure in 

i ment. 
eS ee our usual discount quotations fsr paper 
having various periods to run, and a comparison with pre- 


vious weeks :— 
cesses SES NT ee 























Bank Bills. Trade Bills. 
3 Months. 4 Months./6é Months.||3 Months.|4 Months. 6 Months. 
% | oss | he | 4k shots 
3 ; 
ao 4k 4 45 | 485) 54 
33 4 33 3 3} 44 3 435 | 43 5k 
4} 4 4% 435 455 54 
4 at 4h 435 425t | 54 
| ap} at | as | aot) 3 
i 45 43 § 53 S44 | -S¢ 
a] a | ty | as] Be 
eo] hal | a, | HE] Ba] 
4 | 
Feb 5 eee t s | Ste 53 6 6 | 6 ' 
\ Gecitiie 54 5 5 5i 6 536 | 6 


The current allowances for deposits at notice and cal! 
are given below :— 

Private and joint stock banks at notice 4 per cent. 
Discount houses at call 44 per cent. 
seven days’ notice ... 4} per cent. 
co fourteen days’ notice 4} 5 per cent. 

On Saturday last, the National Bank of Belgium lowered 
its discount rate on foreign bills from 9 to 7 per cent., and 
on Thursday there was a reduction from 6 to 5 per cent. 
in the terms charged upon home paper. 

The Bank of Spain has raised its rate of discount from 
4 to 5 per cent. 2 

The discount quotations current in the chief continental 
cities are as under, rates all over the Continent being 
lower this week :— 





Bank 
men mene. Rate. Market, 

% % % % 
ee hs. 5 4} Brussels ........ ao 5 
MO Suge 6 ... 344] Madrid ............ 5 6 
Frankfort ......... itd” cede Vienna. ..........06 ace 
Hamburg ......... ad hinn A St Petersburg... 6 ... 6 
Amsterdam ...... 5 43 | New York (call money) 2 4 


Money in New York is still easy. 
The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. $ American. 
25.323—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224 —Par. 20.43—Par. 4.867—Par. 


25,123—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 
Australian—102l always for us. 


The exchanges were to-day :— 

French short exchange f 25.29 or 2} per mille for us. 
German short exchange m 20.47 or 2 per mille for us. 
New York exchange $4.84 

at 60 days is...... 
At 6% interest, short $4.90 or 6 per mille for us. 

Tue Srock Marxers.—The apparent ease of money 
here and on the Continent, and statements circulated to 
the effect that the Paris settlement has passed off with far 
less difficulty than had been apprehended, caused the re- 
covery in prices here noticed on Thursday and Friday 
last week to be continued on Saturday and Monday. But 
then there was a decided change for the worse. It ap- 
peared that some accounts on the Paris Bourse left over 
on Saturday were causing difficulties; and some heavy 
sales which resulted on Wednesday and Thursday, caused 
a sharp depression in “ international stocks.” Then, again, 
money here hardened as rapidly as it had previously 
fallen, and the political outlook came to be regarded as de- 
cidedly threatening. So, in the end, the week’s fluctuations 
are mostly adverse, and amongst European stocks they 
are considerably so. Otherwise it would appear that busi- 
ness has been rather restricted, and the fears of “ high 
tates of continuations” on Monday next, have checked 
speculative operations. 

€ new issues to be added to our list are the 
following :— 


First 
Payment Further 





i 1 . ur 
sabueaenn: thereon. — 
i £ £ 
Previously recorded im 188 -scce.sascsssseseee 2,596,730 
Alabama Coal Iro a 
— . L 
Houwimited, Agee een €0,000 ... 10,000 90,000 


« wprovement and Supply Association, 
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West Metropolitan Tramways, Limited— £ 7 —— 
Unailotted Shares............ ” Lh dieh cade k dock ‘ oun = $ 
Central wok London, Limited—New re 
es, at NG Stenches eosajiipwuncitaccese cies 50,000... 1 ¥s 
Tottenham and emséen Gas—New Shares at <o00 é stone 
280,000 


ee 


£2,876,730 
The corresponding total in 1881 was 25,630,0001. 
British GOVERNMENT SecuRitTiEs.—The rise of } on 
Monday was followed by a relapse of 3 on Wednesday, 
from which there has been no recovery. Bank Stock is 
firmer on the higher value of money. 


Meve. 


———————_ CLos 1x6 a 

-_ Oh a ! | To- jment on 
a Mon. Tues. Wed.| Thur! day. | Week. 

100 A : 






















Consols for Money ......... i 100 993100 993 ‘994 ‘903 - 
p ditto Accoans ES RRS = 0% t905 99} } set a { 
nc : i - 
BOW SG snconreniegzereovsecres 4100/99 1001004 ¢ 00 | i | - i 

6 


“a 8/ 3d'8 3/4 
Bank Stock (last dividend 
454 P85 6 i p2845 
LO4} 


Vv 

bsecighadiinbas peuaiecces . al 3) + 1 
§)04% 2}1083 5) ... ... 

Works 34 % Consols..{105% 6|i054 6}105} 6|105% 6|1053 6}105$ 605% 6] + } 
CoLontaAL GOVERNMENT DeBENTURES.—Canadian 4 per 


Cents. and Tasmanian 4 per Cents. are lower; but New 
Zealand 4 per Cents. have risen }. 


Forrien Government Securities.—-The depression in 
this department is about the worst feature of the week. 
The state of affairs in Egypt is certainly regarded as a 
subject for no little anxiety, and the troubles of Austria 
in Bosnia and Galicia, the reported remonstrance of Lord 
Granville to Russia respecting the Persian Treaty and 
advance in Central Asia, and the differences understood to 
exist been Berlin and St Petersburg, have all told upon 
the market. Added to this, the fall in Italian, Turkish, 
and Spanish has been due to fresh sales from Paris. The 
result is a general and rather decided drop in European 
stocks. 


The following are the changes for the weck, taking the 
latest unofficial quotations :— 


100/1004 4! }99 1s 
ek TA 35 6 85 6 6 6 $86 6 
Exchequer Bills June 3 %/7/ 2/d!7/ Q/di7/ Qdiz7y Qd\7 Qa 
5 














Argentine 6 %, 1868 ........c..cccecserees mevenees 
Ditto 6 % Public Works, 1871 ............ 

Austrian 5% Silver Rentes(lessincme.tax) 634 4 
Ditto 4 % Gold Rentes 77 

Brazilian 5 %, 1865 


COREE R eee eens ree reeeeeeeeeesee® 


Perea ee eeesreereeseeesaseeees 


POR eer eer eseererereeeeeeeeeeesee 
COP e eter eres reso eretees 


Danubian Principalities 8 %, 1867 









‘yptian Daira BENE sicccecic cntsousenpanero 
Ditto Unified Debt Stock ..........e.ss00e 
Ditto 5 % Preference Stock ...........c+0 9 
Do 5 % State Domains Mortgage ...... 863 73 
HKntre Rios 7 %, 1872 ..scccceorsenerssereereeese 102 4 
WME: © Widecapcectnaenstacdosactes 
Hungarian 5 %, 1873 ......... 
Ditto 4 % Gold Rentes .... 
Italian 5 %, 1861 (less income tax) ......... 
Ditto 6 % Tobacco Bonds (less tax)...... 100 2 
Japanese 7 %, 1873 ....ccceseeseersenseereensees 106 8 
MEZEORTE BS %  ccceveccoccoccorcessoscvcsscosicosoosee 213 
Norwegian 44 %, 1876 ....00..0-rcereereessenees 101 3 ae eas 
Paraguay 8 %, 1872 ....ccceeeeeeee 103 113 saa. ana 
Peruvian 6 %, 1870 ........0000--+s000 15 16 154 — }; 
Ditto Consolidated 5 %, 1872.... j2 t - ; 
Portuguese 3 %, Bonds 1853, Ke, .........0+ 523 + 2 
Prussian 4 % COmsols ... .....cceceecsescerenees 98% 9} 98 —- 3 
Russian 5 %, 1822 ...,cc.ccccecerssecerscerseseneee 845 > - it 
Ditto 5 %, 186% n.cccccccccerccserrcesescessooses Oe eo" eseccens = Ls - 
DERCO S Go UBFO cccccvccececccescncsvccecscousese See OP dicen =? - 1 
Ditto 5 %, 1871 ONG GO * i. dais — - $ 
Ditto 5 %, 1872 .. 8&5 6 = ; > 3 
Ditto 5 %, 7 wae oe i, seep oa . 
Ditto %, 1875 cc ccccscesccascrcosscccncscese SOR EG nee-veeee PR ee we 
Ditto ‘ee 5 %, 1864and 1866 PLS see rere. a 2 — 1 
Ditto 4 %, Nicola: Railway Bonds ...... 75% 6} : st = a 
Santa FE 7 %, S74 .cccceresceeseesesseeeesneener ve dbieaede 28) nee 
Spanish 3 %......-----+-++-+++ eeseteerseecenecacanens Be oT 100 8 i 
Ditto 5 %, 1870 (Quicksilver Mortgage) eiguec 451 6 ee 
Ditto 2 %....cceeseereereeeeesceresnserserersenees SUG. <aasee = 
Turkish, 1854 (5 % Egyptian Tribute) ... Sa ei coten = : a 
ebbe © %, BONN asics ic, nn tesedincrentad an oe, on 
Dibt0 6 by 1BGB .20-0:--ceosnesere-corereeoressae a Ma. 235 
Ditto 5 %, 1865 (General Debt)..........+ 11% : Geicapece aoe ae 
Ditto 6 %, 1865 ......ccccccesescenseccenseecenes 334 143 12 } ee 
Ditto 6 % WS69 .coceececseccecseesereree wee : = 
Ditto $§ %e US7B....cercoccovcercererccccssssscce GOR GR — oo-eereee Sal mics eer 
Ditto 6 %, 1873 ...20--ceeeeeee-veee SB Ti crite bs ts 
Ditto 9 %, Treasury Band © eo 2b 75 6} = 
Ditto 5% Ottoman Defence, 1877 118s 7 pi 
tb ks... ROD 3 = coed nne ; 
United States 44 % (par * 1198 303 lis} 202 |. ... 
Ditto 4 % (par 108) ee gees eee oa 
Crugaay 6 %, 1871 (now 25 %) 74 3 * 359% «(+ i 
Vernestela 4% ..--cnce-neeenecercnrenrercnerenees et dav 
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London and North-Western upon the dividend announce- 
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ment. This payment (8 per cent.) is at the same rate as 
last year, and people had generally looked for an increase. 
But the accounts show an expansion in working expenses of 
over 100,000/, apparent principally in working the traffic, 
and maintenance of way; and there can be no doubt 
that the growth of such charges generally has operated 
more adversely against the dividends than people had 
supposed. The last of the important English dividends 
has now been notified, and we shall probably be enabled 
next week to present our usual summary of the accounts. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 











OMlosing Prices Closing Prices Ine, 
last Week, this day. or Dec, 
NO ives carp ecectecncvescessensenncccngeen o 109} iim ae. = 3 
Ditto Deferred NO 1 ..c.cosccscccccscccsovee ar aD eedeusee 122 13 + 2 
I nsscekigeumbelieibieh SME: 1 ddidinensen 712 otal 
Great Northern .......cccccccccsecscccecccccesescse 1ZBE DE —cccreseee BIRR. x006 .aw 
Ditto A eee eeeeeeeeee eeeeeree 137 8 o7e 060 hee 
Great Western ....cc.cccccccvoccccrsccsccrccsccccs SOE D — svevceres 38} 4 —- 3 
Lancashire and Yorkshire..........ccccccccees 1319 25 secseese » wie - 4 
London and Brigbton .............cscsseserere 1B6E 7H coeceeee - 1388393 + 3 
SN ME ecitrak os isdeciovescalocsacnes TREE  <allaed . 1453 + 3 
London, Chatham, and Dover ...... siidates 3 —- 
Ditto Arbitration Preference ... ccscccece 1042 53 + =f 
London and North-Western .......scsssecccee L70R  —— secceeees 169} 4 - 1 
London and South-Western ..............0008 1345 5b — cesceeees 345 —- + 
Manchester, Sheffield, and Lincolnshire.. 893 90} .......0 $ - 
ee PR ee LE 5... vsenbceet 50§ ¢ —- & 
IIR, nono actcgensns-ponnsensnsiesgungunn | TEM x oemantes 119} 3 - 
Metropolitan District .............cccccceeceeeee G25 SE ceeseeees 33 - #¢ 
NOE « <a.d.. wlan iteebodnssdicbabbonplbibda teen tous 137§ } —- & 
HORE BORMOCUIBMITS 20... ceccsscvcsesssccocsesncese a.” 5, ‘apeeaet 801 - il 
TAIN III, ccencnsssarecsecsossnsenansttpeadhirl ee 933§ -— 3 
North-Eastern—Consols...............cessee0s Jin ist 3 + ¢ 
IER i pcdoctctscccsvtcesececsisrseesacn ew.” secestuse 1344 53 0+ 0 4 
Bite Tabbed. ...asiiesi db siseckocchuastccense 123 3 132} 3 —- #¢% 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Feb. 5 to 1,034,514, 
being an increase of 55,479] un the corresponding ‘week 
of last year. 


RAILWAY TRAFFIC SECRIERS. 
regate Receipts of 





Week's Receipts. alf-year to date.t 
r 
Inc. or Dec. on Inc. or Dec. on 
. Correspond- Correspond.- 
ing week ing period 
Amount, in 1881, Amount, in 1881, 
£ £ £ £ 

Great Hastern ......ccccccscccesces 48,933 + + 28,524 
Great Northern .....cccccceceeses 65,818 + + 19, oo 

Great WesterR ........crcecsescocee 32,334 + + 74,17 
Lancashire and Yorkshire ... 68,396 + + 26, 3 
London and Brighton ......... 31,091 + + 19,197 

London, Chatham, and Dover 18,224 + + 8.839 
London and North-Western... 182,370 + + 85,678 
London and South-Western... 41,866 + + $2,002 

Manchester, Sheff., & Lincoln. 29,800 ao + 13,570f 

1 + + 5695 
- _ 451 
+ + 32,034 
+ + 38,163 
+ + 18,088 
IIE, oc sievvsmne.sencneennne 52,984 + + 4,054 
*Glaszgow and South-Western 19,267 + + 557 
SMorth Britigh ....ccccoccsssesccese 44,365 + + 1,688 
1,034,514 + 55,479  ccccecee 4,385 


4,797,253 
* In these cases the aggregate is caloulated from the beginning of February, 
+ We give the aggregates as published, 
t Exclusive of Cheshire lines + 1,1881. 


CotontaL Kariways.—Indian railways are compara- 
tively firm, while Canadian stocks show very little change 
on the week. Tasmanian Main Line debentures are 1 up. 


Closing Prices Closing Prices Inc. 
BritisH PossEssions, last Week. this day. or Deo, 
Bombay and Baroda............ iyesbenceamnanyen en On comeccun a. 
Grand Trank of Camada.............c.seececees 16} & 163 2 + 2 
Ditto Third Preference ..................... ae” apes 344 3 - 

Great a Peninsula Sos ibonik eek iniseias eames eee Seca 1353 64 + 4¢ 

Séinehusiekapbampiaanients ll 3 iaxsiione Oa Bally 
ING hi vccceecteetnpanssisitehsncamneacton OGG ccs 145 + } 


Anrunica Rartroap Securitires.—There has been a 
rise of $2 in Central Pacific; 1 in New York, Ontario, and 
Weatern, Ohio and Mississippi, and Chicago, Milwaukee, 
and St Paul; and 3 in Phidelphia and Reading ; but a 
fall of 2} in ‘St Louis Bridge 2nd Preferred ; 2 in Louis- 
ville and Nashville ; and } in Pennsylvania; and Wabash 
Preference 3. 

We read in Bradstreet’s that what promised to become 
an independent route to the Pacific coast has now passed 
under the control of Mr Jay Gould, President of the 
Missouri, Kansas, and Texas ; Missouri. Pacific ; and Texas 
and Pacitie, and controller of many similar routes, 

The St Louis and San Francisco Railroad Company, in con- 
junction with the Atlantic and Pacific Company, which it 
controlled, was building a line westward to San Francisco by what 
is known as the middle route—that is, midway between the 
Southern Pacific and the Central Pacific, which are both owned by 
the same parties. The Atchison, Topeka, and Santa Fé Company 
was the real backer of the San Francisco Company, and would 
have had, with the completion of the line, an entry to the Pacific 
coast independent of the Southern Pacific road, with which it now 


| 
connects. To checkmate the Atchison road, Gould and Huntingto | 
(of the Southern Pacific) jointly bought up.a controlling interest; 
the San Francisco line, and, instead of running it through the 
coast, will switch it off to a connection with ‘the Southern P 
There is now, therefore, no hope of breaking up the oppressive | 
monopoly of the transcontinental lines, oro in the completio; of | 
the Northern Pacific, which is still nearly two years ahead. 
Meantime, Mr Gould is making an active war on that e 
evidently with the idea of compelling its managers to come te 
terms. With such gigantic combinations as these, the § 
each acting for itself, are utterly unable to cope. They are 
pigmies compared with these railroad giants. 


Forrrgn Rartways.—The changes of the week haye 
been mostly of a favourable character. Brazilian Imperial 
shares are about $ higher; Buenos Ayres Great Souther 
stock, 5; East Argentine shares, 3 2; Mexican First ang 
Second Preference, 1; Ottoman, ¢; and San Paulo Deben. 
ture Stock, 3; Dutch Rhenish, Minas and Rio, South 
Austrian, and Varna shares are all ¢ down. Smyrna and 
Cassaba obligations are about 3 up, and South Austrian } 

Banks. — London and County, London and West. 
minster New, Standard of South Africa, and Union of 
London have all risen 5; and London of Mexico, }. The 
remaining movements have been mainly of an adverse 
character, and include a fall of 1 in Bank of New South 
Wales ; + in Imperial Ottoman ; and 1 in Merchant. 

TrLecrapus.—Anglo- -American Preferred and Deferred 
are 4 and 1 weaker respectively. Eastern Extension, Great 
Nortkern, and Western and Brazilian are } + higher, but 
the quotations for some of the other companies’ shares 
have given way a little. 

Insurance.—City of London Marine shares have ad. 
vanced }, and Commercial Union $; but London Assur. 
ance are 1 down, Railway Passengers 3, and Universal 
Marine 3. 

Mines.—English undertakings have been fairly steady, 
and Devon Great Consols have risen +; Mwyndy Iron 
Ore, }. Indian gold mines have also somewhat improved, 
but of the remainder Pontgibaud are 2 down; Richmond 
Consolidated, 4; and Rio Tinto shares, $. 

Corporation Srocxs.—City of Dunedin, Napier, New 
Plymouth and Otago Harbour have all improved about 1. 

Docxs.—London and St Katharine stock is 1 upon the 
week, 

Gas.—Bahbia have advanced }; Bombay, }; European, 
+; and Gas Light and Coke A, 21. London stock is 6 
down, as it is announced that there are legal difficulties 
in the way of the amalgamation with the Gas Light and 
Coke. 

Iron anp Coat.—Nantyglo and Blaina stock has 
advanced 2 during the week. 

Lanp.—Hudson’s Bay are as much as 2} higher, while 
Central Argentine and Iowa are slightly weaker. 

Surppine.—These companies are weaker. Amazon are 

1 down; Cunard, }; and Peninsular and Oriental, 1. 

" Tramways.—Bristol have risen +; and Bordeaux, 
Brazilian Street, Liverpool, and North Metropolitan are 
all rather firmer. 

Warerworks.—The market has somewhat relapsed. 
East London are 4 down; Grand Junction, 3; and West 
Middlesex, 1. 

Mrscuttaxzovs. —Anglo-American Brush Light have 
risen i on the week; Imperial Credit, }; National Dis- 
count, }; and other undertakings to a smaller extent; but 
Crystal Palace A stock is 2 down ; and London General 
Omnibus about 6. 

BuLuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated February 9:— 

Gold.—The demand for export has entirely ceased since our 
last, and sovereigns from Dosis tend gold cates Sopen Holland have 
been received and sent into the Bank, the amount s0 dis 
posed of being 485,000. The withdrawals have been small, the 
total only 10,0001, for the Brazils. The arrivals congue © a 
230,0001, sovereigns, from Paris ; 134,000 from Holland; 42 
from Lisbon ; 6,0001 from Brazils ; total, 412,000. ‘The ee 
takes 8,0001 to the West Indies, and the Indus 10,0001 to Bombay. 

The amounts of gold now on the way from New York make @ total 
of about 700,0001. 

Silver—The arrivals during the week have been small, the price, 

therefore, has remained firm. The arrivals have been prit 


from America, and they have been taken for India, the demand for 


the Continent having ceased. The Thales has brought 82 
from Brazils, and 57,0001 has come from New York—total, 

The Medway has taken 2,1001 to the West Indies, and the 
62,0001 to Bombay. no 
Mexican dollars remain without change; there have nent 
arrivals to report, and the price aera meee a be quoted 50§d to 5044. 
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Exchange on India for Banks’ drafts at 60 days’ sight 1s 1s 8d 
per rupee. Tenders were received yesterday at the Bank of Eng- 
jand for 50 lakhs of rupees of India Council bills. The following 
sales only resulted :—On Calcutta, rs 12,590,000, average rate, 
1s 8°062d; Bombay, rs 8,50,000, average rate, ls 8:062d ; Madras, 
rs 1,10,000, average rate, ls 8:062d. Applications at 1s 8i4d per 
rupee, the official minimum, receive in full. 50 lakhs of rupees of 
these bills are advertised for 15th inst. The latest quotations of 
exchange from the East are, for telegraphic transfers from Bombay, 
1s 8$d; and from Calcutta, 1s 8;;d per rupee. For bank bills at 
4 months’ sight, from Hong Kong, 3s $d per dollar; and from 
Shunghai, 5s 1$d pertael. The 4 per cent. Rupee Paper is 84}, 
and the 44 per cent. 90}. ; 

Quotations for Bullion.—Gold—Spanish doubloons, 74s per oz 
South American doubloons, 73s 10d per oz. 
Silver.--Bar silver, fine, 52d to 52y7;d per oz standard; bar 
' silver, containing 5 grains gold, 52;¢d per oz standard ; cake silver, 
| 5633,d per oz ; Mexican dollars, 508d per oz ; quicksilver, 61 to 61 5s; 
‘discount 3 per cent. 
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COURSE OF EXCHANGE. 





Price Negotiated on ’Change, 
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Feb. 7. Feb. 9, 
Money. Paper. Money. | Paper. 
Amsterdam .|3 months | 12 5 12 6% |) 12 62) 12 
Ditto ... At sight | 12 23} 12 34 | 12 2: / 12 st 
Hamburg 3 months | 20 70 | 2074 | 2073 | 2077 
Wat siccaconsntsbicdoanis seadovotsiodiontibdons — 2071 | 2075 || 2074 | 2078 
Franktort-on-the-Main ...........00se0e - 2071 | 2075 || 2074 | 2078 
; WHREIA, ..ceceuspabecitndiabidteniiiindaiiaeg: _ 31215 | 12173 |’ 1215 /} 12 173 
i NID isinonssXnsecontoptenihinaonnabiatie — |1215 | 12 17$| 1215 } 12 173 
a | Antwerp habiccdebdinapeatahn diedoddambucetel es _ | 25 67} 25 724 || 25 67% | 25 723 
| PabeBOOE, .<:dsisisver aahtuomssibamintens — | 2% | 243 $233 | 233 
BRST ctw svpescaveneesassentesesnsenbxtuennins! Cheques | 25 25 | 25 52% | 25 223 | 25 30 
BI sesersvightnsgdltateseiencam emia 3 months | 25 573 | 25 62} | 25 574 | 25 624 
| Marseilles, AC. .......0ceccesscecseceesseess — | 25 58} | 25 63% 25 57h | 25 623 
| Genoa, Naples, 8:0. ........cccerecceesecess — 2675 | 26 80 | 26 82§ | 26 874 
S EMADEEL. . conunintnsnpinpamnihlateaibiaiainia —_ 45; | 463 453 46 
NUON osscccccevenchsvsiazecberiommaneans — | 45¢ 462 46 464 
| Cadiz ... — |“ 164 (46 = | 464 
| Seville .. — | 452 463 46 } 46% 
| Valentia ... — | 45) | 46} 452 | 464 
{mn Ma | om | 452 | 46 45% | 46} 
| Lisbon ..........0« (hintaan site lha teddies — {51% | Sly dle | 51g 
GOAG  sncsnniniinieadiaaamemlnal _ Sa | 51S 6 Oly 61S 





FOREIGN RATES OF EXCHANGE ON LONDON. _ 
































| 
| | Rates of | | | Rates of 
Lat’st} Exchange} Lat’st) Exchange 
| |Dates./on Londn., Dates.|on Lendn.| 
Ba Short |Madrid ......... Feb. 9| 4710 3 mdate 
BOM vcssscexcizi |Feb.10 25.29 |Cheques) Messina......... ,— 4 2605 _ 
‘fone tha - ‘ ao — (Bucharest ... Toon 25.053 | — 
yor so Rg — 8 2551 5 — |New York.......— 10) 484  60dysst 
; rdam vf — 6 12.133 — /|Melvourne ... Dec 24 3 %dis _ 
rankfort ,....) — 8} 20.49 — (|RiodeJaneiroFeb. 7) 20id 90dysst 
we man a 20.25 — (Buenos Ayres. Dec 31, 503d _ 
i ee — 10) 20.473 — (Rio Grande dc) 
Lewes | — 10; 20.235 |3 m date} Sul Dec 244d | — 
venbang won |} — 8 20.22 i ain Fae 
| Vienna. ......... — 10; 12.02 oo ~ 
| 8t Petersburg.| — 7 aa eas i 18} ' ~~ 
| Alexandria ...) — ... is — /|Caleutta 185 | = 
Constantnpie.| _ x 393 | — 
j i — 2. eee _— 51s ous 
| Florence ...... Panic: de — (Batavia ate = 











| NOTICES AND REPORTS. 


| RAILWAY COMPANIES. 
| Great Northern.—Summary of the revenue accounts for the 
second half-years of 1880 and 1881 :— 





























1880. 1831. 

‘ : £ £ 
EOIN ROI sina ita ue aca FDO. cicasnsgctses 1,827,702 
Working expenses .................0..0.....0.., IEE, cdleas thaneatas 935,318 
edhe le ag, TE Ee pened ee 892,184 
Add previous balance .......-...+.-sccccce BOOB sinc sins 1,873 
MEET: concainencocein 894,057 

Deduct preference etnias Sid Sik 533,607 ia 573, 
Available for dividend............... TOR, Gieeenaapstan 320,767 

—on the ordinary stock at the rate of 6} 

per cent. per annum..................c000.. *306,119 (64 % p.a.) *318,364 

om: Surplus ii icei hibit aciai eli ites ST ceascthivcstcns 2, 

Fa ese figures include dividends on the A and B stocks; on the former at 
the latent Pet annum for the 1880 half-year; and 7 percent. for 1881; and on 
€ latter at 6 per cent. for both periods, 
Capital Account. 

Repeated. Resakeed. 

To the 30th June, 1880 $2,232, 
ne SRE SUN, INNO in cia eb thd BRITTO osc. cctsincees 105 
| During the half-year G18.545 il snnsiishatal 414,590 
Total, 31st December, 1881......... S2,914,623 — ........cnceeee 32,616,695 


ienimated capital outlay in the current half-year, 662,5001; and 
; cannes half-years, 1,214,3441. The Leen Valley line was 
Spaldi for mineral traffic in October, and the joint line from 
i 'ng to Sleaford is to be opened in March. The company’s 
19 opoees various new works, and the doubling of the line up to 
ne a north of London. The Forth Bridge joint guarantee is 
| acciden ae to. With regard to the Canonbury and Hornsey 
| the a frre board are giving “most anxious consideration with 
ane of on of ensuring the greatest attainable security in the work- 
8 of the traffic in the suburban districts.” 
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Great Western.—The last half-yearly revenue accounts compared 
with the corresponding six months of 1880 :— 





1880. 1881. 
Aug. 1 to July 1 to 
Jan. 31. Dec. 
£ £ 
Went wenn... eS" WEE hennsscacttune . 
Working expenses..................0....cccceeeeees Weree  actdnh 1,928,178 








aide 2,069,305 
Add previous balance .................ccccccseee oon Fane 16,468 








LBSG OOS... ......-n-s0s0s0 2,085,713 
RAP tntote res 1,463,654 


642,059 
605,916 
36,143 
The addition of 2} per cent. in dividend is due to the increase of 
343,000] in gross revenue. Of which increase more than one-half 
was due to the change in the date of the financial half-year. The 
corresponding half covered the great snow-storms of January, 1831. 
Capital Account. 
——- 


SEIU UE NII WOIIE oo cadathen doccosdadsi kes cebencsd GE IOR BEB © ovccceccceceses 68,180,853 
During the half-year ..............0c00--e-es000 DOG RODE critatticinintntc 


Deduct preference charges..................... 


Available for dividend............... 
—on the ordinary stock at the rate of 5 
per cent. per ariiiumt....................0.+ 








423,733 
403,008 (73 %p.a.) 
25,730 








a i ici cencciiastitonsiies 


Received. 
£ 


Total, 3lst December, 1881.. ...... GRIT: -wnsraticnsvines 68,664,828 
Estimated capital outlay in the current half-year, 363,987; and in 
subsequent half-years, 1,656,8931. As compared with the six 
months ended December 31, 1880, the railway gross traffic would 
have shown an expansion of about 184,0001. The Severn tunnel 
has made good progress, and the heading is right through from 
shore to shore. The doubling of the line between Slough and 
Taplow is being proceeded with, and the doubling as far as 
Reading must be undertaken at no distant date. Additional dock 
accommodation at Plymouth to suit the ocean steamers now 
calling there is to be provided. Agreements with various local 
companies are sanctioned by the meeting; as well as three Bills 
before Parliament, authorising new works at various points, and 
sanctioning a further outlay of 858,0001. Powers are taken to 
issue new capital under the Acts of 1880 and 1881. 
London and North-Western.—The comparison of the last half- 
year’s revenue accounts with those of the corresponding period of 
| 
l 
| 


1880 is as follows :— 
1880, 1881. 
£ 


5,376,273 


Gross revenue receipts................sscseceeeee RI vcceinciecsinns 
2,660,552 


ey CIO 5 Sickie cncce ote edeictadien 2,556,001 


Fe a tiininien ts vehintawsnnienes 0 =a 


a diate 2,759,003 
1,326,211 








2,715,721 
43,372 


Previous surplus ............... abigtdddden<btt 





2,710,767 
1,313,500 . 


RUE ceectinanccered 1,432,882 
1,330,410 (8 % p.a) 1,362,903 

69,979 
nee 
Wig BOble Fait, MING: fciiserasicsadniccnvansbcndiinl SETIZ BSS oc. .creceeenee 87,078,086 
" eh e200 1,181,786 


Deduct preference charges................<00+5 








Available for dividend............... 
—on the ordinary stock at the rate of 8 
per cent. per annum...................... 





66,817 
Capital Account. 
— 


During the half-year ..............:cccceeseeees RIPE esccastencrace 


Total, 31st December, 1881......... 87,910,583 ............... °88,250,822 

* The stocks created and issuei represent a further 9,336,373!—the addition 
upon consolidation in 1878, less 3,458,5271 premiums received in various issues. 
Estimated capital outlay in the current half-year, 1,065,0001, ditto 
in subsequent half-years, 5,598,133. The main line is now 
“doubled” as far as Rugby. The company has two Bills before 
Parliament for additional works. 

London and South-Western.—The accounts for the past half- 
year contrast as follows with those of the corresponding period of 


1880 :— 
1880, 1881. 


COD TOI a aon cos cata cctasscodenecncnays 1,423,341 
Working expenses ..........2...-.0ccscceessseneees 7 


Te I saci oierscmanguapnocdenl 
Add previous surplus .............ccccccceceeeee 











Preference CHAT ges ..........cccesccererseneeeees 

















* ——— ~ ery eres DOOBOE occ cccsserscres 343,938 
—on the or ock at the rate o: 
per cent. oe CII cinantcicsetiinitinse 345,218 (7%p.a.) 336,565 
BARNS co cccscicccccccctesscceccseccesesses —  MFTD ‘ceccccssencnees 7,094 
Capital Account. 
Beoieat 
£ 
es SOU FR Fiicstieeraccceseteimeaconeteccesens ZB SOO BAO... ec ccneecee 23,463,237 
During the half-year ..................c0000-008 I evnwsccccstinns 4,425 
Total, 3lst December, 1981......... BBTAG ITS 2200200220022 23,458,513 


Estimated capital outlay in the current half-year, 225,000! ; ditto 
| 

| in subsequent half-years not stated. The company bid fair to 
have an active Parliamentary campaign. Not only are several new 
lines contemplated ky other companies, but the South-Western 
urpose numerous applications to iament on their own account. 
ese include new railways, stations, and piers near coines 8 
| the doubling of the Andover and Redbridge line in connection oe 
| the Didcot, Newbury, and Southampton; additional lines and 
_ works in connection with the Swindon, Marlboro, and Andover ; 
' a new station at South Kensington ; a linefrom Windsor to Ascot ; 
| widening the main line and the Richmond line; a branch nn 

| Guildford to Leatherhead, and other matters. It is ¢ 
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the Waterloo and City line is being promoted by “independent 


ies. 
London, Tilbury, and Southend.—At a special meeting held to 


consider the company’s Bill before Parliament for making ex- 
tensions, and for powers to make agreements with the East and 
West India Dock Company, the Bill was approved. 


| 


| 








cn en 





—— ae 


Midland.—The revenue accounts for the second half-years in 


1880 and 1881 compare as follows .— 


























1880. 1881. 
; 660,787 
Gross revenue receipts................s0cc0ceeeee S505,S25 — ..c.ccccscceeee 3,660,787 
IN EUIGE ssnierscnnreesinseccroecossscnses RPM acccenvesssesce 1,894,433 
ee IEE, issn ninco ssincevennarewsens 1,732,906 — ....cccccccseee 1 766,354 
Previous surplus........s.s-scecsscossececseeeeeee* ON ak *" 10,266 
U,Z4BB5B  .nrcccscccsseee 1,776,620 
Prolerence CHARGES ........0..00000scrcseierenseee SN cs spnsananiens F 
Available for Srihenh axttitie ‘a SIMS. ican 768,023 
—on the ordinary stock at the rate o 
per cent. per annum...................2256 730,200 ( 6} % p.a.) 730,200 
II ocsischsecssi teheseeshete SITES cicsssvecnicees 37,823 
Capital Account. 
Expended. meas 
£ 
To the Sth Jame, 1881 .W........00...s.c0cc000 68,422,647  .......0eceeees 68,667,153 
Daring the half-year «..:.....:....00..0<.sess000 SD citatessesaeras 1,499,532 
Total, 3lst December, 1881......... GRDIRIIS |. Sosciieicrcs.a 70,166,685 


Estimated capital outlay in the current half-year, 1,000,000/ ; and 
in subsequent half-years, 2,962,5561. 


Numerous new works are in 
rogress, including the Belsize Second Tunnel, Poplar branch and 


Dock, &c. There are many Bills now before Parliament requiring 
the directors’ attention. 


North-Eastern.—The revenue accounts for the past and corre- 


sponding half-years contrasted :— 


























1830. 1881. 
£ £ 
CE IID i. wikis doovccas hssescnevenibeene BOON. \ corde cis 3,411,529 
I ION ois on ic cnpavienns -cupgconbe DIPS  Saieccesecessee 1,712,385 
SD ND an ceneenconnndnces BOD. nnccesssunndoss 1,699,144 
Add previous surplus .............cccseseeseseee ae 26,870 
RE, “icsiciensonsdan 1,726,014 
Deduct preference charges...............-.000 ME cc haxinceaaiads 755,802 
Available for dividend............... PRELONN ~ wcsietoning 970,212 
—on the ordinary stock at the rate of 8} 
per cent. per ANNUM .............cccseceeeee 914,158 (83% p.a.) 937,126 
SOI. nc:tchegthihccaesiadaiemiduie grin 33,086 
Capital Account. 
Expended. ee 
£ 
To the S0th June, 1831 ........0..0.cc.ccrseres SAUCES. sinicvvaseasact 55,877,278 
During the half-year. ..................-.csse00 SPE OG. cintnsscecvnpon 295 








Total, 3lst December, 1881 ......... 56,323,374 ............... 55,877,533 
Estimated capital outlay in the current half-year, 322,890! ; and in 
subsequent half-years, 287,5501. The company’s Bills before 
Parliament propose to authorise various short lines, and one of 35 
miles from Alnwick to the Kelso branch. These Bills will 
involve an outlay of 479,7421, but powers are asked to raise 
1,375,0001 share capital. 

Rhymney.—A dividend is notified at the rate of 11 per cent. per 
annum. 

Taf Vale—The directors recommend a dividend and bonus at 
the rate of 17 per cent. per annum for the past half-year. 


BANKS. 

Bank of Victoria.—The London office has received telegraphic 
advice that a dividend has been declared for the past half-year at 
the rate of 9 per cent. per annum. 

Cornish Bank.—The net profit for the year, including 1,118! 
brought forward, was 9,200!, which has been distributed as follows: 
interim half-year’s dividend at 5 per cent. per annum, declared 
July last, 1,2231; dividend to be now paid at 5 per cent. per annum 
(both free of tax), 1,2231; to reduce the 3,0001 paid for goodwill, 
6001 ; to reserve, 4,5001; writing down cost of freehold premises, 
fixtures, &c., 3361, leaving 1,317. 

Finsbury and City of London Savings Bank.—The capital has in- 
creased during the year from 851,212! to 865,0591, and the number 
of accounts from 30,836 to 31,294. The amount of Government 
Three per Cent. Stock purchased for depositors under the new Act 
has been 3,311i, of which 2,9702 was still held by them at the close 
of the year. 

German Bank of London.—Including 1,5671 brought forward, 
and after making all deductions, including rebate, there is a sum 
of 35,9611 available for the year ended 31st December. Of this, 
5,000! is added to reserve, a dividend is recommended at the rate 
of 7 per cent. per annum, free of income tax, and 2,9611 is carried 
forward. 

Lloyd's Banking.—Including the sum brought forward, the avail- 
able profit for the year is 103,3771, from which an interim dividend 
at the rate of 20 per cent. per annum has already been declared. 
The directors now recommend a dividend at the same rate, leaving 
5,377. 

Sheffield and Rotherham Joint Stock.—At the annual meeting a 


dividend and bonus, amounting to 15 per cent., were declared, and | 


1,281! carried to reserve, which now stands at 122,263. 

Southport and West Lancashire —For the four months ended 
3ist December, after making every deduction, including rebate, 
there is a balance of profit of 1,659l, out of which a dividend is pro- 
posed at the rate of 5 per cent. per annum on the preference 
capital, free of tax. The sum of 1501 is applied in reduction of 
preliminary expenses, and 1,073! is carried forward. 


eS ee 
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Stamford, Spalding, and Boston.—For 1881 there is a 
of 66,6691, and a net balance of 38,2731. The usual interim dive’ 
of 5 per cent. was paid in August, and 9 per cent. is now deg d 
making 14 per cent. perannum. The balance carried forward ig 
2231. 

Stuckey’s Banking.—The half-yearly balance-sheet shows the net | 
profits to have been 48,3681, inclusive of 6,2601 brought forwary, 
after 2,5001 has been added to reserve, which now stan ne 
225,9001. Compared with June last year, the amount on Cmana| 
and deposit accounts is increased about 160,000. 

Wilts and Dorset Banking.—For the past year the balanee of 
profit is 72,5041, out of which a Midsummer dividend of 99; »... 
share on the old shares and the usual Christmas dividend of 245 7 
both old and new shares have been declared, leaving 5041, which | 
has been carried to the surplus fund, now amounting tu 350,979] 

York Union Banking.—The report announces the distribution of 
18 per cent. for the year (of which 5 per cent. was paid ag sa | 
interim dividend), leaving 1,7851. 


ASSURANCE COMPANIES. 


| 


City of London Marine.—The net premiums since the company 
commenced business in July last, less returns and re-insurances, 
were 44,7571, and the claims settled, 14,2651. The amount 
underwritten was 3,713,320/, of which 2,652,7711 had run off. The 
directors recommend a dividend, free of income tax, equal to 5 per 
cent. per annum, leaving 24,5081 to be carried forward. 

Friends Provident Institution.—At the termination of its 49th 
year, on 20th November last, the institution consisted of 4,348 
members, holding 6,372 policies. The new policies granted duri 
the year numbered 288. The new annual premium income was 
6,5461; single premiums and consideration for annuities, 20,948), 
During the year the death claims were 69,4411, while twenty-one 





was added to the accumulated fund, making its total 1,531,8881, 

Home and Colonial Marine.—The underwriting account for 1879 
has been closed with a credit balance of 11,8811, while the account 
for 1880 is credited with 15,7044. The net premiums for 1881 
amounted to 146,4811, covering a liability of 13,049,3591, of which 
77 per cent. had run off up to December 31. The amount paid 
for claims on account of 1881 was 56,0041. 

Law Life.—'The total assets on December 31 last amounted to 
5,360,8691, while the receipts during the year were—premiums on) 
assurances, less amount paid for re-assurances, 241,949]; interest 
on investments, 226,1571; other sources, 1311. 

MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—With 23,5451 brought forward, the 
total receipts for the half-year were 244,4121, while the expenses, 
including repair of cables, were 59,6001. After setting apart) 
75,0001 to the renewal fund, and deducting dividends paid in 
November and those now recommended, 4,8111 is carried forward.) 
The net receipts of the three companies at the reduced ra‘e have 
averaged 1,674! per day for the five months ended December 3l 
last, including Sundays and holidays, showing, compared with the 
total average net earnings under the same tariff in 1877, an in- 
crease of SO1l per day, equal to about 92 per cent. It is added 
that the American Telegraph and Cable Company established at 
New York have not yet completed the laying of their two cables) 
between Nova Scotia and Cornwall, and that 1s per word tarif 
cannot be departed from in the present critical position of existing) 
relations with conecting companies in America. 

Bristol and Eastern Shipping.—The annual report shows a profit, 
balance of 16,3201. An interim dividend of 6s per share has 
already been paid, and the directors propose a further distribution | 
of 10s per share, making 8 per cent. for the year, free of income 
tax. It is further proposed to place 6,0001 to reserve or deprecia- 
tion fund (thus raised to 38,900/), and carry forward 2,064. 

Bristol and South Wales Waggon.—The directors recommend 4 
dividend at the rate of 10 per cent. per annum for the past half- 
year. 

Clifton Suspension Bridye.—At the meeting, a dividend at the| 
rate of 3 per cent. per annum was declared. 

Direct United States Cable.—For the half-year to 31st December 
the revenue amounted to 64,5141, against 59,8151 for the corre 
sponding half-year. The expenses were 25,574! compared Wi 
26,2331, and the net profits, including 7,1791 brought forward, er 
46,1191. Two interim quarterly dividends at the rate of 5 a 
per annum have been paid, the sum of 11,1411 has been set aside 
reserve, and 4,6231 carried forward. ita 2 ‘d 

Grocers’ Society, Limited.—Mr Hill, the official liquidator, p® 
the first dividend of 6s in the pound on the Sth and 9th inst., 
the offices of Messrs Theodore Jones, Hill, and Co., 1 Finsbury 
circus. ‘ated 

Hawkstor China Clay, Limited.—Mr Justice Kay has appol” 
Mr H. E. M. Davies, chartered accountant, official liquidator. 

Improved Wvod Pavement.—For the past year, there 1s a 
profit of 6,5851, from which it is proposed to pay the usual divi os 
cf 5 per cent., which will absorb 4,112/, carrying the b ol ’ 
2,473, to maintenance reserve, which will then stand at 6,54 ‘net 

India Rubber, Gutta Percha, and Telegraph Works.—The ht 
profit for the past year was 77,2261, and adding §,2801 broug 








| forward, and 7,8201 profit on securities realised and dividends, # 








deducting 15,600! interim dividend paid in July, there ° 

77,7261. "or this, the directors “tnd added 25,0001 to of Il pet 

raising it to 100,0001, and they recommend a distribution ¢ nst 124 

share, making a total for the year of 15 per cent., a8 ag 

per cent. for 1880. The balance carried forward is 21,5207 A 
John Moir and Son.—The net profit for the year was 10,4 5331 

dividend is paid at the rate of 7 per cent. per annum, ® 

added to reserve. 

ma ee 











annuitants died who were in receipt of 1,0991 per annum; 79,405i 
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31, there is @ surplus profit sufficient to pay a divid 
con’., and, it is stated, leave a considerable Gina ae eee at 51s 34; No. 1 standard Californi 
Leeds Tramways.—The directors have declared a divi o. 1 Calcutta Club, February a Sol ornian at 50s 6d; || 
rate of 5 per cent. per annum for the half- a dividend at the | cember,at 45s 3d,but atth March shipping,at 47s, and No.2, De- 
London General Omnibus.—For the past half- h io i e wheat, met a very dull, sluggish sale, but good nable. Flour 
revenue amounted to 305,4022, against 296,875 year the total | do not give way materially. Malting barl nt g useful grades 
nding half of 1880, whil h sous 8751 in the corre- | Material change, whilst sellin § Darley has remained without 

sponding half of 1880, while the expenditure was 272,310! i buyers. T ; selling slowly. Grinding sorts h 

246,6111. The total available for distribution is 38 8637 . one nae omens off wi has sold at 22s and Seonhina.ae nae : 
| paying the divid Owpescnametrte dood ut 22s 6d ; on the spot, 22s i aa at, 
| Millwall Dock.—Th | 113,000 quarters last year. Maize i re ee ee 

Millwa ck.—The accounts for the past half-year enable | ‘Bh 8Pot> flat corn quoted is easier in all positions. On | 
the directors to recommend a dividend of 3} per cent Se the hs le | off coast, 30s 3d So ia 29s 3d, ex sbip; round, 298 6d to 30s; | 
year. The dividend for the corresponding period i. th ° ralf- ’ mixed. To-day’ ae rate, and forward, 29s for American 

year was 3} per cent. € previous | }yshels in the Deiat give an increase of about 300,000 

. ‘ational Mortgage and Agency of New Zealand round and flat, on tee but the quantity of maize 
meeting, a dividend of 5 per cent. was es — .— At the | and now amounts to rng tin uced by about 14,000 quarters, 

5 per cent. paid in July, a distribution of 10 mes — — the | ters last year. Oats See seceded quarters, against 195,000 quar- 
|The net profits of the year were 29,4192, which - for e year. | Beans and peas have met ac 3d to 6d on common Russian. 
ae forward, made the disposable balance of wit 14,1981 there is now a fairly seaso b qaiet sale. For agricultural seeds 
le nabbed the amount outelasdinn th seepeeb of of 43,617/, and | cloverseed is held for areal edemand. Trefoils are higher. Red | 
| (35,6251) to be entirely wiped out at an goodwill account stiff prices ; white is rather dearer. 
dividend, a balance of 4921 be Sete al r payment of the | — The following table estimates the home consumption of wheat 

Ruby and Dunderbe i na . since the 1st September, i : era 
sa “Tote Wetweusy, haar tabelaieda eis ter oes eae fee ee 3 contrasted with 1873-9, with 1879-80, and | 
the capital be increased to 325,3001, by the eee ee ee ee ee ee ee Seiiass | 
| shares of 1l each, and that the new shares be offered i 300 new Imports. as tant 
{wees to the holders of the original shares in the “2 ae ae sinineieenntntptirloeeeanniieninsiomsaiiseiceaasbendsenduaesasen tee 
one new share for every origi Proportion Of | wheat (22 ewts. | ewts. | cwts. | = | 
| \tehen wp may be allel ae | ow nal share held, and that any not Flour ( pore re Tee Dilvininsedeines 20,697,090) 28,698,297, 24,133,707 nner ‘ 
} Temeune 360 . e directors as they shall think fit ee acai eee een 5160736 5563173 413 115 | 
ee ermany.—The directors h : . ‘ en Sian 
dividen dol €s nes chene, tase ah toe ave declared an interim | Add yreck ending Feb. 4—Wheat......... a Oe See ee 
Crion Rellieg: Bedsk coe dies leaned: sali Decinas DUP Dia kercsthlaseip dhesslinls tote 141526, 197521, 'ssv190. "219;e08 | 
| | profit was 3,981, which, added to the sum brought december, the Total imports, 23 weeks cee aise sa seniors | 
| ‘an available 4,1002. A dividend of 10 ught forward, gave | Less exports—Wheat (0.0... agai) SA06R06 83,208,500) 81,208.588 || 
| been declared, amd 1,819 added ts anaes annum ~ ieatesatensccesed 41,494 ceazl on SS 
| Tae . 2 Oorw: ‘i 7 acaaaidp aie p Soe é¥, 
| | United States Rolling Stock—The compa hi ae ce ge ee | 24,390,408, 34,452,205, 30,325,800, 30,087,573 | 
dividend of 16s per share. ay ee Sees we ae, eer Fee. a ee | 
gree _— ome-grown Wheat...........sc0sses0e0 | 22,400,000! 12,300,000 197 
 dect ee and District Waeterworks.—A dividend has b Twenty-th. = pee See) ere 18,700,000 
ye: ~ a omits leaving 3471 to be carried forward. een a y-three weeks’ home consumptn.' 46,730,009, 47,230,000 47,320,000 49,380,000 || 
ia ere Hydropathic—The establishment i Glee ee per . 3 | a) ai aa | 
ne teat and out of the profits ae eee eee meplandecn ica Seana 7 8 | “7 5 | 42 8 “" $ 
annum, ors propose a dividend at the rate of 5 per cent - sesso wit | ae —— 
p ; “ Wis : bushels. ot ‘ 
| : NEW COMPANIES AND CAPITAL “Visible supply” in U. S.oeutres...| 20605000) SHDN SPH 09 TSO DD | 
labama Coal, Ir ZE : : : . a re - é ee ee _ 44, i 
| | 126,000, in 10,000 ee Colonisation, Limited.—Capital PRICES CURRENT OF CORN, Kc. | 
| Fomeciang shares of ll each. The Saas oad 26,0001 in B | wuxar—English, white, new... 40 @ 57 ee = (continued)— Lo |! 
| cn. r r ’ see i i i eo: 4 
erp Tags extn cand propery o which the hello somiaen: 208) Eaters tas = =| 
| ‘Ala ; Cent. Gold B - I cue on .. {| == Angus and Sandy ... ... : 
| under an Act of the ticukbee of 1870 have become entitled | Xcnigsberg and sees fer ye ae am gone ee ae Hb] 
House I : * RL: tecensehstntnibetibianmubiete 5 a sae | 
oo Bead nets and Supply Association, Limited—5 per Koenigsberg and Dantzig, new. 30 35 “a Black eee | 
Th onds.—Applications are invited for 100,0001 of th Rostock, Wismar, &¢. ..........+« Danish. kiln dried per 320ib 
| The business of Che edhociadtacs, hiaiie tated of these bonds. | Stettin and Hamburg ............ 52 56 eet. dried...per S201» ... 
| operation, is said to combine the eaneaitin’ Seat — f successful | ff Petrsbra. Sxonska.prt0di $i ee peers aaa 
| juoleie: eae of Gmeanee Seg, Sxonska.pr4séib Si 53 Band oon cecee nee noes 3 te 
y, a land company, and a provident bank. ng ——— epnsee eon 45 47 | coat - es =. . 3 | 
| | Cy $$ —— | Marianopoli and a er aay is 186 ' wes Hanoverian, &¢... ... «| 
| i Lupe | iat comets Sirer perro nglish, wi t E = | 
| | ¢ Commercial Times Regan ce @ | Seotebstarge porta | 
a New Zealand and cecil 5: 5S Speen Caxses——— — - | 
| THE CORN TRADE American, peer iene saeeesees 54 3055 English en per ton £976 101% | 
| a Banugr— English, maltng, now a és eet ren ene niabdeecoupcacenebeten £8 9746 | 
_ ANGI ....00ccerersereee so American, white...per 480 Ib ... i 
| oe Marx Lang, Fripay Evenrne. ona cee mF) ee glen and mixed 293 296 | 
| os eather has been fine for agriculture during the week Premch, —cossecccccssseees 3443 ne and Ibraila, | | 
Sake ae the progress of field work requisite at this pected oui ae Saute — vox teste, Ancona, Be. ons eal | 
| st ere ied; oul | one es ee one cR— ~ at 
| ae has been no frost calculated to retard vegetation oO Ib roe swaeiet Nominal top price, town- 
| tase ko to do any injury to the growing, crops, the tempe- | passes  oearspeemwenantiraitantl AE ~~ rcanaae ee 
| ae 7 been such as rather to check too. rapid . et Se Suet er eae ” Townemail, ovis ero | 
| ‘ance not undesirable at this ti Heald ne pec Tw $0 40| bakerc ecrene 
| | general stat ‘ ; 8 me of the year. The Barbary and Egyptian......... Di Diincmidiivettiniccbivcidéies 43 
3 a jet Wan paren much the same as noticed for some aes ascot Silte bolises, 3 6 Hempacia poche - . | 
. 1 vO . : We neeeeceereereeeeeicereeces ae 43 | ustrali = 
| | whens eondindaela - = “or of vegetables the consumption of | Magtsk, grey, Om, ae | mertenn - and” Gesadinn, . | 
| |for threshing out economised, whilst, with favourable weather | Bagie, bine, tow..........-- ot th) Sema noek pe 36 | 
| — g out, the supplies of home-grown wheat h ._ | Forewgu, white Seer ie a a , superfine to extra super- _ I, 
| creased. At thie raisin tibnamial : eat have in a eoding, 28 zi re ar 30 34 || 
2 ion = . 9 OE... cccccrce coe sos’ 9 \ mon ee ee a j 
| | an aggregate more than ade aa cae if not heavy, make up Renee nbbiedabenieds — Wiest tise Do, heated and — didlinengs 0 hes | | 
| ward also, the already lib quate ; t e immediate demand. For. | Oars—Ex lish,” Poland ao ware | eek 
| | For the week, the uae — in view gradually increase. SORID Sactinettescithatibinien Tee 4 ont ele fictisass< 
| | esive dase A. ity of wheat and flour on passage has re- BLACK SEA, MEDITERRANEAN, AND OT ; 
2 dit : ove ° HER ARRIVED CARGOES. 
| | to 3,090,000 wadie of 15,000 quarters, bringing the aggregate up | ‘ COST, FREIGHT, AND INSURANCE. | 
| | supply tes : 3 gainst 2,447,000 quarters last year. The visible 7 a Azoff, Berai oe. s | Baritsr— (continued) s 8 i] 
: merica, according to the tele this af Mast a rdianski, | American .........-. per 480Ib ... @ ... 
grams this afternoon, has | ., Marian eneeet —. per 492 Ib 47/3 49/9 Danubian Be a raicattsentictien 2146 2 | 
ROE ciecstieeneng 20 oes DB sccccccccrcaccocecssessercores oe0 j 
T eu 47/6 48/0 | Beans— | 


| increased 
| two cen “one bushels. New York quotations have declined = 4 
deliveries, which tor pie and from three to five cents for forward perm a hirka 450 466) | Ezypin- Sicilian, £e. pr 4901b 33 339 
Dantaia ‘hea, aetol pril are now only two cents above spot values. | pi nube, soft “per 490 Ib «.. me a en = 
ime, receded about 6d to 1s, and _Konigsberg Nicolaicff Ghir Ixp1an Cons—Per 480 & 492 Ib 





Galatz, Odessa, and Ibraila... ... . 
American, yellow and white 303 336 





nearly as 


much. The pri 

too stiff ag e prices at all these ports, however, are still | Australian 

Under th, compared with rates here to encourag e much busi Californian BO 516) Balonica and Enos... 0 

| Very sparingly, and all nenni the trade here continue to sanehints <a oat =] Mplack yek Sea, : | 

Prices. On the 3 t round the markets are dull, with drooping | _ ESyptiam .....----esssreseeeeseun OL | Oats— ieee ms 

decline, ex spot, the limited sales effected show 6d to ls ge Swedish .......-.--- 16" S51 -- 

cept on special Is ate ; Danish, kiln dried...per 424 Ib Danish, now 1 
parcels. About a similar reduction has coe WERMOO .acccuibctdlihcaes “* "| archangel & Petrsbrg oe ~ “ures | 


= oar al 








COMPARATIVE AVERAGES OF GRAIN. 


of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, saaeeaea ly to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended February 4, 1882, and fer the corresponding week in each of the years 
from 1881 to 1878 —_ 

























. QuantiTres Sox. AVERAGE PRICES. 

‘ oa Wheat. | Barley. Oats. eat. | Barley. | Oats. 
% rs bsh| qrs bsh| ars bsh| s d| s a s d 
es - |} 2982 ........ 5 hOB y es493 6| 6665 4) 461) 332] 2 9 

Eo Seas MIR. cssscuted 30,559 o| 53.273 7| 740 4| 427 | 332] 2 8 
i? 1880 ......00. 37,315 4| 63354 4| 7,181 3 442 | 310 |] 213 

ee SE pegmniage 63,738 3 | 59,881 1 5127 2}; 38 1/| 3 7 20 0 

Sere ip 1878 ......... 39716 7| 56594 1| 6593 6) 515 | 44 3 | 2410 

Téa 

f % 
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IRON AND COAL TRADES. 


‘ee 








eae St 
_¥ *% ar . ; 
Tas See! A somewhat steadier tone has characterised the pig iron 
Ft Se markets this week, but prices are still flat. At Glasgow, the 
mee ett quotation for warrants was 49, as compared with 49s 10d on 
pot ee the previous Friday. Our Middlesbro’ correspondent telegraphs 
Hy, that the market there has been flat, business being done down to 
Steet > Ue. 41s 6d for No. 3. A good deal of iron is offering, but buyers 
Case ON: are reluctant to do business. No transactions in warrants are 
Cemegn le, ee reported. a 
ye a2 At Birmingham, the market is somewhat disturbed by anxieties 
My it ga Ey connected with the labour question, and there is evidently a lull 
tava in demand. As employment, however, is still abundant, and 
ee.” ‘ || stocks are not excessive, prices generally are well maintained, the 
ot i ee firmness of the market being assisted by a renewal of the wages 
3, Tig tee: agitation among the workpeople, consequent upon the advance 
han Meese just granted to the Northern ironworkers. It is stated to-day that 
Pic we, in several instances the South Staffordshire men had given notice 
oS Zee of their intention to turn out on Monday, unless some immediate 
eat. oe: advance were conceded, and the question will be brought before 
oe ght the Wages Board at its annual meeting on Monday. Marked iron 
“ant Soe ; stands at 7! 10s, with the customary 12s 6d extra for Lord 
“2 vel | Dudley’s brand; 71 10s is also the present quotation for Messrs 
+o ore ? Hingley’s “ Netherton” iron, while John Bradley and Co.’s 8.C. 
Te crown bars are quoted 101 6s. Unmarked iron is steady at 61 15s 
oat cat * to 71 5s for bars, and 81 10s to 81 15s for sheets (singles). Both in 
ye Moa plain and galvanised sheets there is a good business stirring, and 
® ges, makers are full of orders. The pig market is quiet, but firm at 
, Sesey late quotations. 
ae Of other markets Iron reports:—At Manchester, where the 
¢ 2 ae market is weaker, pig iron can be bought at more favourable terms 
és RD J than were offered a week or two back, say at about 1s less than 
cs we a | the rates quoted by Lancashire makers (52s 6d less 2} per cent.). 
le Tepe aA At Newcastle the market is rather more active, No. 3 Cleveland 
We gh bringing 43s 3d for immediate delivery, and about 6d more for 
eet. March to June. Pig iron is quiet at Liverpool. In the Midlands 
1s) SAG: that description of metal is steady. The news which reaches us 
ie ae ee) from the hematite districts is still of a cheerful character, the 
= ; ae demand being well maintained, while stocks are not large. Quota- 
y Aes tions for Bessemer iron No. 1 are still 65s; No. 2, 648; No. 3, 63s; 
is ate mixed qualities, 63s 6d; and No. 4 forge, 62s per ton at works; all 
: FES less 2} per cent. ata month. Some makers in North Lancashire, 
a. "ores who are fully sold forward, are asking 67s 6d per ton for best iron. 
& ity” The manufactured iron market has been quiet, but steady, during 
"Te 5 | the week; prices are firmly maintained, manufacturers generally 
ft mee having as many orders booked as will keep them employed for 
> eee some months to come. Besides, it must not be overlooked 
~ ae that the cost of manufacture has been increased by the 
a2 9 . concessions to the men made in the North, and we may, 
pe ORE: therefore, if the present steady demand keeps on, look for an 
=* bs roa early advance in prices. The inquiry for finished iron is still 
iS. Soke greatest by shipbuilders and engineers, but mills and forges 
ae ie generally are fairly worked, the output of boiler plate being very 
*. ee) z | large. The best Yorkshire iron manufacture is steady at ubout 
pees jfrom half to three-quarters work; it is expected, however, that 
#™ HS lan improvement will come soon. The tin-plate trade is quieter, 
%' > ~ Se and prices are lower. In the steel industry there are many signs 
LP hae of an increasing activity, not only in the rail branch, but also in 
Se the merchant department. At Sheffield the tone of the market 
wi whee shows an improving tendency still. Several important orders 
be tghe have been placed with local firms, both on home and foreign 
, ae account. Shipbuilding is still vigorously carried on in all the 
Pie “Seo. yards. In most of the larger engineering works extra time is being 
R agents worked. Marine engineering is especially flourishing. Forges 
poh! «wes and foundries are also busily employed. The English coal market 
ey oa a keeps steady. Although the demand for domestic fuel is not up 
“eine to the average, the consumption of coal for industrial purposes is 
SP | 80 large as to counterbalance any weakening tendency which the 
q os) decreasing inquiry in the household branch may have. Coke is 
fe ie selling well. 
eee THE COTTON TRADE. 
ci a’ LIVERPOOL.—Fesrvary 9. 
ed: * Cotton has been in fair demand throughout the week, but the 
; Phin market has been freely supplied, and quotations in some instances 






are reduced. Sea Island continues in limited demand, without 
change in quotations. American has been dull and rather irre- 
gular at ved to 4d per lb decline. In Brazilian, with a limited 
demand and increased supply, prices are easier, and quotations are 
reduced yd perlb. Egyptian has been in moderate request, and 
freely offered, but quotations are without change. Peruvian is in 
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The following is a Statement showing the Quantities Sold and the Avcrage Price | 








moderate request, without quotable change. West Indi 
African are atetad For ‘Past Indian, new cotton confines 
good demand at previous rates ; but prices of old crop are oie 
what irregular. Quotations for Bengal and Rangoon are 
fully #4 per lb. reduced 

« Futures.”—The market during the week has been flat =a 
closes irregular and unsettled at a decline of $4 to ad per th. 
The latest transactions are—Deliveries: American, any 
lm.c., February-March 633d; March-April, 63d; April-May 
6%d; May-June, 6%d; June-July, 613d; July-August, 6d» 
Shipments: East Indian, Broach, g.g.c., Suez, February-Mare 
513d; Dhollerah, fine, f.g.c., Suez, February-March, 53h; 
Oomrawuttee, g-f.g.f.c., Suez, February-March, 535d per Ib, r 

The sales of the week amount to 59,810 bales, of which 1,99 
are on speculation and 3,170 declared for export. The fop. 
warded is 9,610 bales, of which 6,790 are American, 870 Brazil, 
1,920 Egyptian, and 30 bales Surat, which make the takings of 
the trade 64,960 bales. 

10ru Frpruary.—The sales to-day will probably amount ty 
about 8,000 bales, with a quiet market. 

VRICES CURRENT. 
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| Same Period || Same 
___ 1881. ||___—188), 
Descriptions sl dad} s 3 siti sisi] a! ei ‘wdleie 
> | re = on | ° eosil om 2 Pt 
3/5] 232) 8) 2) 8) 2/8) 5/21) 
American, | aj} da|4a/aj|a/diida|daiaijiaiala 
ged era, (ah a (et 1h a a 
Florida ditto......... 1: { | 117% | 183 | 
| G.O.| L M; Mid G.M| MF ” 
Bh {6 | Gk Gh | Ot | 7a) Oh) ww | |) 7 i 
54| 6 | 6%! 6h} 6) 72)| Gi] we | wl TEL 
58 | 64 | 64) Ge) 62 } 74 | GR] cca hese Fis 
5t | Gi) 6h | Gi) 7 | ZB || Gis] oe | oe || 7H) on 
Brazilian. Mid| M F Fr. | G.F.| Gd. | Fne | 
Pernambuco, &c....| ... | 63); 613 6 ti sok Pee Lees 6y db cae Me 
Ceara, Aracaty, Kc. ove. | GR | OF | noei | py |] foee | Bl oe | RL we 
PRPOIOR, <..<c00n-0650, | soo | Ox 65 vee | nee | see |] eee | GG) vee || we | ae 
Rio Grande ......... f ose Tote | GHBL cco | ooo F seo ff cer) SEE tee fT ooh nia 
Bahia, Aracaju, &.) ... | ... | .-. Soe 5. “hee ke rues Sib iE' Soee o |] see | ase | oe 
I : cacosasnwiiosnys ae ee 7 | gee | see ve} pet ge v4] 7% je 
Maranbam s.ccc..) .. 6ik} 9 | 7a] 7h | ch 7h! 7) | 7h i 
Egyptian—Gallini.| ... | ...| 7} | 8/10 |13 |} ... | 8/12 oo f10 [13 
Ditto Brown ......| 5} | 62 | 65 | 74 | 74) 9 |] 5h) Z| 7e)) © | 7h) St 
Ditto White ...... vee | oe | 7) | TRL THEY SEI] oe | TEL Z| | 74 | 8h 
West Indian, &c. | 
Tahiti Sea Island..., 93 |10 | 10} | 10g 113 12 ee | 135 | 14h ||... | MAb | 
aa Indian ......... DL aes wn a 7B || oe | 6) 7h |) | 78) 4 
MSIE o, hacthi no's. ised | «Gee Wa a a poe TE” tab ae oe 
Ta eneeen See ee A cee | 53 | 52] ... } 53] 5§ | 6b || ... | 6} 6 
Peruvian—Rough..| ... | 7% | 84 19 | 9) 98. | 78 sj 6 % 
Ditto Smooth ...| ... | ... | 66} 62/7 |... {| . 6 7 li wl Uhl Ue 
Ditto Sea Island) ‘1. |‘. |12. |a2h }13§ 14") 2 | 4 BEY | | 
III os's<Kettiodionecd.» ap .. | S| 6 | GR) 62) .. | 5B} 6 |] 6f) Oh] @ 
East Indian. | i 
Surat—Hingungh’t ... | ... «| BEY GR] GEN we | oe | Bel] oe | OM) Mh 
Ginned Dharwar, ... |... | 0 | SE] SARL ve |] ove | vee | Stel] | Ob) 
M. Gin’d Broach) ... | ... | | 52) 9:5] 66) 2. | ane | Ob] wel oe | UB 
Dhollerah ......... we | 43) 45) 5 | SE) Gis) Sh) 4h | Sis) 4%) at | 6% 
Oomrawnttee ...) ... | 45 | dik} 448] 58 | 6 |! BR) 45 | Sib) diel Ob) OF 
Veravul, &, ...... 4 | 4ik] 48] Sa}. || Sb] 48) Sie] 4) SF] 6 
Comptah ......... Ais) 4b) 4b | SR) ee |) on 4is| Sis | | 5b) 
Seinde ..............: . | SBt 4b] ant .. |i 4d! 5h |... | Sh) Sh 
Bengal 2c... |} 88) 44] 4b) 5% 4%) 5 | ow | | SF 
Rony = aint = SB | 4B} eee itt see a 5 |} we) 5] 
ras— iinnev | ase see eee coe | ovo | oe 
Waters | 45) 48!) 58]... 43 | 53 | | BE! 6 
Imports, Exports, CONSUMPTION, &C. 
: 1881. 1982, 
bales. bales. 
Imports from Jan. 1 to Feb. 9 .......cccecceee 583,690 seeseseree . 555,01 
Exports from Jan. 1 to Feb 9 ..........se00e00 GRAN cigs ssiee . 19827 
Bhack, Fab. Oy... cseocbinstihvsedeveesedivstideatis 668,490 crercoeeeee . 654,510 
Consumption from Jan, 1 to Feb. 9......... + 356,800  .ccccosoee .. 386,050 
The above figures show :— 139 
A decrease of imports compared with the same date last year of ...... bales st = 
An increase of quantity taken for consumption Of........cccsseessereneeessaeaererent 
A deerease of actual exports Of  .............csseseseceeeeseees see 
A decrease in stock of American cotton of.... “98790 
An increase in stock of other kinds of ......... eeescsesesscesaceceeners 1399) 


A net decrease in stock Of ................cccccococccscesccccsvesccssceccascceneceesnnnsnsesses 


In speculation there is an increase of 2,000 bales. The lage 
this week have amounted to 91,689 bales, and the qu tity 
American cotton reported at sea for Great Britain (including the 
advices to date) is 232,000 bales, against 327,000 bales at 
corresponding period last year. The actual exports have 
4,128 bales this week. 





LONDON.—Fersrvary 9. by the 
Annexed isa portion of the circular issued this week by 
London Cotton Brokers’ Association :— : the 
There is but little business to report this week, and prices sliver) 
spot are about 3d lower, whilst for arrival and forward d 
fully that decline has been submitted to. 


Imports, Detivertss, from January 1 to Feb. 9, with 
Srock at Feb. 9. 























| 

Surat Bengal! other 
and |Madras, Time | & Ran-| Kinds aa 
Scinde. | Velly: | goon. = 

bales. | bales. | bales. | bales. | bales. 
(1882 626% | 2885} 5,142 | 7,535 is aa 
Imported ...cssscsssesesee 1881) 2149 | 5,226 | 1,973 | 90,71) 360) osg— 
(isso) ““311| 12:42 | 9/868 220 | ast 
Delivered to Feb. 7...... 41881} "767 6,508 | 3,477 | 11,798 | 319 | a2 
(1880) 1,434] 14,443 | 5,687 ae a ag 

1882) 2,847 | 8,07 | 15,533 | 15 1,220 

Btock, Feb. 9...........s0+ 41881] 3,436 | 15,520| 4,781 25563 | | 

on He 5496 | 1S415 9,725 | 10,815 | #8 ont 
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E. I. Corron known to be Artoat to Eunors by latest Mail date. 






































irs Coast | 
| Liver- | Foreign’ Total | Total, 
or pool eet | Ports. | 1882. | 1881, 
ain. dilinlgh RAT sstedbicki cat, Caikiestele SiN | 
- bales. | bales. | bales. | bales. | bales. | bal 
sn an eeuiel | 7/550 | 3470]... | 33,064 | 75,384 24,807 
covccccccescoocsecoseos! one eee eco a 1,149 
Kurrasand Goconada .......| 9958}... 1900 | 4a 4710 
Ceylon and Tuticorin ... we 03 ode oa eo eee eee 
Calcutta — ..c.cernsseercereseee “| 10,875 | 334 se 600 = 19,937 
RANZOOD....+0-eeeeerenvecseserereeres eee vee eee ee —_ aii. 
China pentecccescesesseseeeceseeneeeees 3 330 
ae sampeapetsianenteiiecataanls | 21,383 | 35,108] ... | 35,123 #000 | 
GORI ....cc-ceaconcererceercoepeaseresees | 15,431 | 7,152 500 | 27,870)  ... 50,953 
PRESENT QUOTATIONS. 
Pe yoga See ae 
l 
ry | Ord. | mid.| , Fait | Goo to [Prices ofFair 
a ae G } i 
Descriptions, to Mid. | Fair. | ee Fine. 181) tees. 
ns } i Se ee i 
r oe lb, r 7 ol 2 a Ib lb 
Burat-—Hingonghant speneninbesl iti Qi | ne je @ St 6.@ 6} | os Ha 
y.ginned Dharwar ......... | eee coe | tee eee } = = 
Machine-ginned Broach......| ... \ ix hl 6k Sal | 
| MEEMEGEE scscsatubccinaciaaion ech 44; 45 5 | Sk Gal 43 | 53 
| Oomrawuttee.. bil dee - | 4b ae 45 5k 6} | 4g 64 
Mangarole we ae 4 | My 43 Si a | a 54 
OMIPTAD ..ccccceecevececseveesecens j see e445 { } aa a 
Nee amet... Sd pe ge pga gee 
WGROER cncecacedbadicdiienincecis<f iss sui 43 48! Be... 43) 52 
Seseety. is scretiniieiaaecmat’ Tale spo | 4 47 / 5 ... 531 52 
TMEEIIN, cxscmmssinantinniamnial iol 0 bed BT sce, op 5k) Ou 
| . | “del S 58) Se Sa] ot | et 
oe | 33) 4 Ob) 4B... ) 4g] 
| — | Sh) 4 48) 48 5b] 4b | 5b 
| wo | SE) 4 4b) 4b | 4b | Bb 
| 6 | 6t| 6 7 | 7% %%) 6 | 7 
= se ee ee a 
TICAT ceccccccccccececcoccccoccocess! bes iene tl ' j 
Australian and Fiji............... eee | 5 | Of oF) oF 7 | ot | 6} 
Sea Island kinds ........scccccesee| ses 5 8 {ll Wilt 6/1 )18 
AI wcsncssrdiriccsk seein a 5 | 7 }10 loklll 128 1/12 112 





The sales for arrival and forward delivery are about 10,000 bales. 
To arrive—Bengal, at 43d for fine, g.c., 44d for fully good fair, 
gfc., 4§d for good, f.g.f.c., February-April, Cape and Canal. For 
delivery, American, any port, 1.m.c., the following are the latest 
quotations :—February, 643d, February-March, 6}3, March-April, 
633d, April-May, 6d, May-June, 63d, June-July, 6¢3d, July- 
August, 6d, August-September, 634d. 


IMPORTS AND EXPORTS OF COTTON. 
The following is a return of the number of bales of cotton 
imported and exported, forwarded from ports to inland towns, and 
returned to ports, during the month ended January 31, 1882, 
compared with the corresponding month of the years 1881 and 
1880 :— 
MontTH ended January 3i. 




















Imports, -~—————Exports. ~ 
Description 1882. 1881. 1880. 1882. 1881. 1880. 
of Cotton. bales. bales. bales. bales. bales. bales. 
American $11,534 ... 222679... 271,556... 8129... 18632... 18343 
Brazilian ......... 29,320... 15,727... 10,560... 2,630 ... CPs i 
East Indian...... 50,686... 41,761... 18,089... 13,925... 11,558 ... 20,317 
Egyptian eoccecece 48,081 ee 47,080 see 32,841 soe 2,090 tee 678 ... 1,169 
Miscellaneous... 7,790 ... 3,917 ... 4,908 ... 623 ... 841 ... 577 
Tobia, ;..ceue 448,011 ... 331,164 ... 332,954... 26,596 ... 32,249 ... 40,406 
Forwarded from Forwarded from 
Ports to Inland Towns. Inland Towns to Ports. 
—_——_"=_sss) cee ess 
Description 1882, 1881. 1880. 1882. 1881. 1880. 
of Cotton, bales. bales. bales. bales. bales. bales. 
American......... 210,134 ... 186,983 ... 238,316 ... 1,008 ... 482 ... 273 
Brazilian ......... 24,469 .. 6,791 ... a ia ged tiiese + cael ta 
East Indian....., 16,554 .. 3,006 225° FF a 
gyptian ......... 29,158 .. 17,454 ... 24,601 ... 5... 65 
Miscellaneous 7,7 5,875 ... 5,200 ... ete 
Total....:<.0. 288,109 232,489 ... 204,751... 1,018 ... 482 ... 338 


MANCHESTER, Fesrvary 9. 


The market has been dull and depressed during the past week, 
and an increased desire to sell is observable in most quarters. 
The irregularity reported from Liverpool compels merchants to 
|4ct with the utmost caution, and orders are being withheld in 
anticipation of lower prices. China T-cloths and Mexicans appear 
to be well engaged, and quotations are firmly maintained. Shirt- 
ings have given way three-halfpence per piece ; but even at greater 
Concessions little business is practicable. In export yarns the 
chief demand has run on 16’s to 24’s water twist. Manufacturing 
yarns are again easier, and in some instances an eighth of a penny 
per lb cheaper. Sales continue light in all directions. 


CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 




















varying from 5 to 1U centimes per kilo, as com with the rates 
— | Price, | Corresponding week in of the preceding public sales. A pe =e - — 
iN. | Feb. * ° ra: 
a | 1879.) 1878.) 1877. | transacted in London by private treaty, at full Novem 8, 
<a ssenie — | | — and, oecasionally, at a trifling iat te though — 
d dis d| |e aie ers’ control for current requirements is 
Upland, middling sscaeetrentes per Ib} 0 ais 6} 0 73/058, 0 60 6 oad the favited supyiies of oveila Mo dhepte ia bushes? 
00, NB BONE scclssstecpniblasainincalialinsdie 0 62/0 6 07%) 055) 0 65) 0 a usually ; , ; od nithan ah theta 
ermambuco fair... 0 610 6 0 TiO 5], 0 8/0 St | hands tends to restrict business. The course of prices 

Ditto, good fair 0.7/0 7% 0 7/0 61068/9 7 | coming sales will naturally the extent to 
Xo. 40 Mule-twist, fair, ind quality ...... | 0 10} } 6 20h 1 6/0 8) 410/011 | 13” the recent occurrences in may affect the French 
No. 30 Water-twist, RE eae 0 103 }010,1 &|0 St 0 93) 0113 | whi ; 1 y Seapestahle, 
o7 ,» $6 reed, Printer, 29 yds,4Ibs2ozs.| 4 6 | 4 74 4 4453 9/4 44/5 6 demand for our article, but it would appear extreme! Sree cides 

Sin’ 60 reer Ga ns | 59/5 a4 <8 oy 5 | in any event, that the very moderate quotations 
402888, 8 Wb 4008 nce] 8 0/8 0 8917 0/8 0/9 IN oties Wile eee we the decided lull ia that 
Wn” © Teed, ditto, ditto, 8Ibs 2 ozs.| 8 6 |9 0 9 618 6 9 910 0 From Liverpool it is report that c of 
Win, 4 rere atte, pakiieen Som ...10 3 0 010 3 | 9 0 oP 4 | market has continued since the public auctions, v Sea 

yards, 9 Tbs...... — samen fk ik 1 5617018 3 miscellaneous kinds have been quite unimportant during 
Bg i 
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NEW ORLEANS. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled February 9 :— 
























































Last Week. This Week, 1880-81, 1879-80, 
bales. bales. bales. 

Receipts, 7 days—At Gulf ports 37,000 41,000 ... 980,000 ... 60,000 
Atlantic perts..........ccccccese00 49,000 ... 54,000 ... 52,000 
WNIT diceocsteiprcicminamemionns 91,000 . 90,000 ... 134,000 ... 112,000 

Total since Sept 1—Gulf ports ‘ai --- 1,609,000 ... 1,860,000 ... 1,858,000 
tlantic ports  ..........c.cc.-« oid os» 2,182,000 ... 2,347,000 ... 2,087,000 
Ree i Be & -- 3,791,000 ... 4,207,000 ... 3,945,000 
Received su uently at ports... aw » 1,618,000 .., 1,001,000 
Whole week fo Serine asin - sania oa - Se 000 ose WSO 
Mata GOP: uci ciccticstnccits li ««. 6,589,000 .., 5,757,000 
Exports, 7 days—To G. Britain. 82,000 ... 54,000 ... 47,000 ... 56,000 
OR i ctdagsacitiscrcccssiecects 15,000 ... 16,000 35,000 ... 21,000 
Tate oi cethecibtinhinSocetesencvene 97,000 , 70,000 ... 82,000 ... 77,000 
Total since Sept. 1......... «+» 2,068,000 ... 2,646,000 ... 2221600 
Futurs De.ivery at New Yorr—Mipp.iine. 

Feb, Mar. Apr. May. June, July. Aug. Sept. Oct. 

c c c c ce c c c e 

NT iisievnctncotins 11°56... 11°70... 11°85... 12°02... 12°21... 12°35... 1245... 12.93... 11°35 

Last week: ............ 12°01... 12°25... 12°46... 12°66... 12°82... 12°93... 13°04... 12°41... 11°82 

Last year ..c.ccccevee 11:26... 11°33... 11°49... 11.68... 11°75... 11°85... 11°90... ... he 


Priczs—MIbpDLING, 





Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 


Previous 
-——To-day. ——, Week, Freight.—, 
Low mid, Mid. Mid. Gail, Steamer, 
da d d d d 
New Orleans..........0 ne oes Crs Sst ‘ Soules a 
Galveston ......ccasecccee , re ee it 
snendtieladonded Es ceceds!  aaicad I ‘decee. Hel checce’ 4 
Charleston............... Oe tcsas A adie LC a ies ti 
New York (steamer).. 64 ...... 6B a... FF assis a * “edocs ° 4 





THE WOOL TRADE. 


There is more inquiry in London for English wool, but owing 
to the low prices offered, very little business done. Holders prefer 
to wait, being unable to replace their stocks to advantage. The 
first series of London sales of colonial wool for 1882 was on the 
9th fixed to commence on Tuesday, the 28th February. The quan- 
tity of new arrivals to be included in this series is limited to 
300,000 bales, and the list of entries will be closed at 4 p.m. on 
the day on which that figure is passed, whether before or after 
the commencement of the sale. Up to the 9th, the new arrivals 
had reached 124,233 bales, including 41,254 Cape, while the quan- 
tity held over was 10,000 bales. The quantity afloat was 323,917 
bales. 

Our Bradford correspondent reports :—There has been singu- 
larly little change in our market sinee last week. Buyers are 
still pursuing a waiting policy. The uncertainty about financial 
and political affairs abroad is enough to lead them to defer opera- 
tions as faras they can. Sellers, meanwhile, take up a firm attitade. 
There is nothing to make them expect a fall in values. Yarns are 
almost as low in price as they were at the worst point in 1879, and 
wool is little more than a penny a pound above that point. Mean- 
while, the consumption is much larger than then, and the general 
outlook as regards trade is unquestionably brighter, so that the 
history of the week has been few transactions, but unaltered values. 
It is generally believed that the next movement must be upward, 
and that at the first signs of it there will be pretty general buying. 

Messrs Charles Balme and Co. state the results of the Antwerp 
auctions have not proved so satisfactory in the ease of River Plate 
produce as those realised for the Australian wools offered on the 
opening ~. A strong competition for the latter from German 
combers, whose operations of late have been extensive, afforded 


effective support to quotations, while the former, which depend 
more closely upon French and Belgian demand, suffered a decline 
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week. Pricesare nominally steady, owing to the firm attitude of | close of last week at better prices, or 2s to 8s above the lowest 


importers, who expect more demand before long. 








JUTE, FLAX, AND HEMP TRADES. 





The jute market does not present any new feature since last 
Friday, the tone being dull, in response to the course of trade in 
Dundee. Prices are rather lower, and the week’s sales for arrival 
do not exceed 10,000 bales. 

Manila hemp has been quiet, the consumers here taking small 
supplies at present high rates. Their stock continues light, also 
the supply in the hands of importers. The future course of the 
market will depend upon the requirements of America. By this 
week’s telegram from Manila, receipts since 1st January to date 
were 33,000 bales, against 33,000 bales to 7th February last year, 
and 50,500 bales in 1880; shipments to United Kingdom since Ist 
January to date, 20,000 bales, against 14,797 bales to 7th February 
last year, and 21,680 bales in 1880; shipments to United States 
since Ist January to date, 8,000 bales, against 19,305 bales to 7th 
February last year, and 14,971 bales in 1880. 








SILK TRADE. 





Messrs H. W. Eaton and Sons, under date February 8th, report 
as follows:—There has been only a small business in silk since 
the commencement of the year, the financial difficulties in Paris 
and Lyons having created alarm. Buyers restricted their pur- 
chases in the expectation of reduced rates, but the exceptionally 
strong position of the article, as evinced by the prosperous con- 
dition of the manufacture in all districts, has deterred holders 
from forcing sales, and a slight reduction in the prices of Shanghai 
and Canton silk has been sufficient to effect business. Japans, 
being less in demand, have suffered to a somewhat greater extent. 
The public sales are fixed for the 22nd and 23rd instant. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or THIS Dar’s MARKET SEB “ POSTSCRIPT.” 
Mincrina Lang, Fripay. 





Svuaar.—The market has been more settled, with some increase 
of demand from the trade. At the public sales on Tuesday, 
erystall'sed Demerara realised in several cases 6d per cwt above 
the low prices of last week: brown to middling yellow, 23s to 
25s; good to fine, 25s 6d to 28s 64; Berbice, 23s to 24s 6d; Trinidad 
white usine, 28s; West India refining kinds, 18s to 21s 6d. 
Total sales to yesterday 754 casks 6,500 barrels and bags. A fair 
amount of business done in Madras jaggery on the spot and to 
arrive at firm prices. Some of the floating cargoes off the coast 
have sold upon former terms for the United Kingdom. The 
deliveries are large, but equalled by the landings, so that the 
latest return shows scarcely any change in the stock. Supplies of 
low brown sugar now afloat are rather heavy. Prices of beet for 
prompt shipment are in favour of the sellers, and the refined 
markets the same. ‘The American market is better. 

Imports and DELIVERIES of noses in Loxpon to Feb. 4, with a ~ 
° é 


1881, 188), \ 
Imported ............ tons $1,000 ... 28,000 ... 28100 ... 22700 
EINE coccisdocrnenaaish 21,400 ... 50,500 ... 30,100 ... 26,600 
BEE <ciccolates scnnunihons 73,100 ... 63,500 ... 73,200 ... 41,000 
Stock (U. K.) ............ 166,000 153,600... 140,500 .,. 117,200 


Prices Madras Jaggery..p.cwt 13/6 150 ... 140150 ... 160170 ... 140 150 
Crystallised Demerara...... 24/0 290 ... 26 30/0 ... 26/0 29/6 ... 24/6 296 
Manila.—By private contract 10,000 bags superior sold at 16s 9d. 
Jaggery.—On the spot 1,200 to 1,300 tons cane reported sold 

at 14s 6d ; about 1,500 tons to arrive at 14s 7}d to 14s 103d, spring 

shipment. 

Surinam.—500 casks 320 barrels brown have sold at 17s to 19s. 

China.—The business reported for arrival last week should have 
been 800 tons low brown at 14s 6d. 

Floating Cargoes.—T'wo of Bahia at 19s, and 19s 14d; one of 
4,600 bags Pernambuco at 19s 6d; one of 750 tons Java, about No. 
15}, at 25s 3d; one of 860 tons about similar quality at 25s 14d for 
various ports in the United Kingdom. 

Refined.—In stoved goods a fair business has been done at 
last week’s quotations. Pieces are in many cases 6d to 9d dearer 
than on Friday. The Clyde market has advanced ; but yesterday 
fine white pieces were easier. French loaves in fair demand, and 
prices against the buyers. 

Beet Sugar is rather dearer. German 88 quoted 21s 6d per cwt, 
prompt shipment, f.o.b. 

Mo tasses.—A small sale of Tobago has been made at 10s 6d 
per cwt. 

Rum.—Stocks continue low, and prices without alteration. 
Reported sales this week are only 170 puncheons. 

Cocoa.—There will be a large quantity of Colonial brought to 
public sale next Tuesday. The heavy landings have increased the 
stock to nearly 39,000 packages, a supply exceeding that of pre- 
vious years. At the weekly sales a steady demand prevailed. 
1,572 bags Trinidad chiefly found buyers as follows: mixed and 
grey, 67s 6d to 71s; middling to good, 77s to 83s; fine, 84s to 106s. 
616 bags Grenada brought 1s to 2s advance, selling at 60s to 65s, 
and the better qualities at 65s 6d to 69s. Of 505 bags Guayaquil 
about one-fourth part sold at 61s for Machala. 423 bags Carupano 
out, a small portion selling at 83s to 85s. Some Dominica by 
private contract at 53s to 55s per cwt. 

Correr.—Some business was done in plantation Ceylon at the 
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previously accepted. The tone of the market since quiet, ang 
fine qualities only support the improvement. Estimates of the 
growing Brazil crop are 5} to 53 million bags, and the stocks; 
the chief ports of Europe which give returns have further 
increased to a total of about 160,000 tons. At auction 1,073 cast, 
174 barrels 124 bags plantation Ceylon chiefly gold; pal 
including low grown, 62s to 66s; middling dull to colary, 67s to 
75s; good middling, 76s to 83s; fine, 85s to 95s; bold, pali 
mixed, 75s to 92s; colory, 96s to 106s; a few casks, 107s to 1ldg 
17 cases 781 bags new crop East India chiefly found buyers 
rather small to middling, 60s 6d to 75s; good middling to fine, at 
77s 6d to 91s. 492 bags Manila part sold at 50s. 52 half-bales 
Mocha withdrawn. Of 1,072 barrels 1,093 bags Jamaica, a smal] 
portion only sold at 41s to 46s 6d for ordinary to good ordi 
with very low mixed at 39s to 40s. 1,411 bags foreign descriptions 
consisted of small parcels, including damaged. A floati 


3,500 bags fair to good Channel Rio sold, basis, 38s for the M ES ’ 


ranean, and one rather preferable quality at 39s per cwt. 
Inporrs and DsLiverrzes of Correr to Feb. 4, with Stocks on hand 
1882, 1881. 1880, 1879. 


Tmported .......00-00000+0 tons 3,660 ... 3,860 ... 5,850 ... 5,920 
WORTAVOUIOD ac isosancccnvasyssotent 3,510 .., 4430 ... 3,700 ... 6610 
TOE i iccasad scskacincitedenotenne 12,016 ... 18,190 ... 14,320 ... 10,400 
Mid. Plantation Ceylon ... 66/0 75/0 ... 83/0 89 ... 96/0 1006... 940 974 


Tra.—At the public sales of China, the lower grades of congon 
have again sold at easier rates—viz., from 5d to 6d perlb. In 
other respects there is little alteration toreport. Fair to medium 
grades keep steady, but the general tone of the market is dull. 
About 16,500 packages have heen offered by auction during the 
week. Indian teas quiet, with prices occasionally in favour of the 
buyers. The catalogues have represented 10,442 packages, 
1,554 packages being of the Assam Company’s growth, and above 
8,000 sold. Imports continue rather large. 799 packages Java 
included in the above quantity found buyers: congou, 8d to 944; 
pekoe souchong, 1s 0}d to 1s 2d; flowery pekoe, 1s 44d per lb. 


Ricze.—A large business has been done in new crop Burmah, 
the latest prices showing 14d advance—viz., 7s 103d and sub- 
sequently 8s, basis, Rangoon, open charter. Reported sales 10,00 
tons, February to May. A coast cargo of Rangoon sold at 7s 6d, 
1,500 tons for the Continent ; 810 tons just arrived at 7s 0jd, ex 
ship. Onthe spot, 6,500 bags Madras at 7s 13d to 7s 44d; 10 
tons Askoolie at 7s 3d; 100 tons good white Bengal, to arrive, 
distant shipment, vid Cape, at 9s 74d per cwt. Stock in London 
and Liverpool 128,000 tons, a quantity unusually large. Cleaned 
rice met with rather more inquiry. 


Saco.—At the public sales 749 bags chiefly found buyers at full | 
rates: small grain, fair, 16s to 16s 6d; very good, 17s to 17s 61. 


Bold bought in at 16s per ewt. 


Taproca.—1,824 bags Singapore flake were partly sold at 14d 


for common, and 23d per lb for good. 357 bags pearl were taken in: 
medium at 15s 6d ; bullet at 17s per ewt. 


Buiack Preprer.—Transactions on the spot have been limited in 
extent, but 200 tons Singapore have sold to arrive at 43d to4{d per, 
lb for distant shipment. There have not been any public sales. 


Wuites Pepper is firm, and the business has included 1,000 bags’ 
fair Singapore at 7}d to 7;4d per lb. 395 bags by auction were) 
withdrawn above the market value, also 77 bags Penang. | 

Nurmecs.—Prices do not show any material change. Of 47| 
cases Penang by auction 10 cases sold : 94's at 2s 3d, 65’s at 3s 4. 
99 boxes from Singapore partly sold: brown 79's at 2s 4d to 
2s 5d per lb. 


Macr.—18 cases Penang partly realised 1s 6d for fair reddish, 
the remainder being withdrawn above the value. 

Cioves.—The market for Zanzibar is easier, but demand steady. 
426 bales by auction found buyers at a slight decline : fair to good, 
10d to 10}d ; one lot 11d. Privately, 400 bales at 10d. 26 boxes 
Amboyna were taken in at 1s 5d per Ib. 

Cassia LignNEA remains dull. 500 boxes by auction were with- 
drawn. 


GinGER.—A good business has been done in Cochin by private 
contract at advanced prices. Yesterday, part of 480 cases 365 bags, 
194 robins at public sale sold as follows: low and small rough, 39s) 
to 35s; very small and part broken, 27s 6d to 30s 6d; very low and 
wormy, 26s 6d to 28s; part scraped, 40s to 49s 6d for small m 
medium. 

Pimento is quiet, and 1,840 bags in public sale partly found | 
buyers at easier rates : common to good, 33d to 4d per lb. ' 

SaLTPETRE.—There has been more demand, but the market 
again quiet. 4,000 bags Bengal have sold on the basis of 3s 2 
to 23s for 5 percent. refraction. 500 tons to arrive at 21s per ow | 

SHELLAc.—Sales have been upon a very limited scale the 
absence of speculative demand. Second orange, 5! 10s to 5! 196) 
175 chests by auction part sold, including third button at 51 98 
per cwt. | 

Orner DrysaLtery Goops.—At the public sales 3,236 a 
Bengal turmeric withdrawn at 14s. 3,023 boxes and sh 








cutch part sold at lower rates, from 26s to 29s 6d. Gambier = 
slightly declined, but is now in better demand, and a fair a 
of business done, latest sales to arrive being at 20s 3d to 208 
per cwt. 


very scarce. Bark, South American and East Indian ~—s 
very little deing, and prices still tending downwards. ih 
firmly held. Cardamoms neglected. Ipecacuanha, good 
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full rates. Jalap remains cheap. Rhubarb very quiet, 
= pe Musk scarce ; commands high prices. Oil of cassia 


Se Cashin forced off at 60s to 65s. 





Opium remains quiet. 
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x1 er Ib. 
33 5}d to Ss OO prices of speculative descriptions have fluctuated 
| during the week, and yesterday the markets continued unsettled, 
| the lowest point being reached. Imported tin unsettled. Sales in 
' the early part of the week at 1141 2s 6d to 1141 10s, subsequently at 
/1111 10s to 1127; three months, 113l-to 1131 10s. The quotation 
‘of English sheet copper has been officially reduced 7/. Unon 
Chili; a rather heavy fall must be quoted, viz., 632 10s to 631 15s, 


1 of aniseed, very little doing. Gum kino much cheaper ; 


Inp1A-RUBBER has sold at easier rates, including fine Para at 


London last week amounted to 6,277 head. 


‘cash, 651 three months. 800 tons shipped from Australia in | 


‘January: Walaroo nominal in price. The stock of pig iron in 
| Glasgow remains at 631,000 tons ; but shipments last week were 
'12.400 tons. A quiet and lower market. Sales yesterday at 49s 1d 
to 49s 14d, or nearly 1s 6d lower than on Friday last. Lead rather 
‘petter. Quicksilver firm. Spelter without change. 
| Lrxseep.—Rather firmer prices paid for Calcutta seed, and the 
| supplies afloat being moderate, the tone of the market is steady. 
Seed on spot, ex ship, and near at hand, 47s 3d to 47s 6d; January 
‘to February shipments, 47s 6d to 48s; new: spring, 49s 3d to 
483 6d. A steamer cargo Bombay sold at 43s, cf. and i. for the 
Continent. Three coast cargoes of Azov at 453 9d for the United 
Kingdom, 46s per quarter now demanded. A steamer cargo, June- 
July, reported at 45s 6d per quarter, c.f. and i. for the Continent. 
Spizits TURPENTINE lower. American, on the spot, 41s 3d to 
| 4ls 6d; forward delivery, 41s 3d per cwt. 
| Oms.—A fair demand for cocoa-nut at quotations. Ceylon, 
971 5s to 281; fine Cochin, 311 to 311 10s. Pulm remains quiet. 
| Linseed oil has rather given way in price during the week, and 
‘the market has been inactive. This morning’s prices are: on the 
spot, 251 to 251 2s 6d in usual packages, 25! 7s 6d barrels ; 
February to April, 251 10s to 251 15s; May to August, 260 2s 6d. 
‘English brown rape steady at 291 5s; middle months, 261 2s 6d; 
‘last four, 292 10s per ton. Sperm is steady at the late advance. 
Low-priced olive meets some inquiry, and the business includes 
Mogadore at 281 10s per tun. . 
| Prrroteum Orn.—The statistical position of the market is 
better, the supply landing and afloat being considerably less than 
‘last year; and the deliveries to the 6th inst. 76,800 barrels, 
; against 62,500 barrels. The stock is, however, still very large— 
viz., 163,570 barrels. Market firmer. This morning’s quotations 
are as follows: On the spot, 63d to 63d ; for delivery to June, 63 
to 6$1; last four months, 744d to 73d per gallon. 
| _Tantow.—The public sales of Australian this day are smaller 
| than of late, and the market has been quiet. Home-made tallow is 
|in very moderate supply. Petersburg remains at 43s per cwt for 
| new, with a light stock. 
Tozacco.—There has been but little business done in American 
| growths of tobacco during the past week, but some inquiry has 
been experienced, which is likely to lead to further transactions. 
Holders are firm at top quotations. For substitutes there has been 
a moderate demand ; stock in first hands of some desirable classes 
is much reduced. 





POSTSCRIPT. Fripay Evenine. 


Sucar.—Crystallised Demerara shows 6d to 1s advance for the 
week. To-day a full supply, which chiefly sold at a range of 24s 
to 29s 6d. Total sales West India, 878 casks, making for the week 
1,632 casks 15,500 smaller packages. 997 bags Manila were bought 
inat 18s. 1,776 bags Bengal about half sold at 22s 6d to 23s 3d 
for Gurpattah. By private contract, 550 tons jaggery cane at 
143 64; Palmyra, at 13s 6d, 1,280 tons Manila off the coast at 
l4s 73d for the United Kingdom. 2,200 tons cane jaggery to 
arrive at 14s 74d. ; 

CorrEE.—742 casks 81 barrels 173 bags plantation Ceylon sold at 
full prices. 153 bags Singapore withdrawn. 1,091 bags foreign 
descriptions were chiefly bought in. 

Ricr.—Further cargoes of Burmah sold: Rangoon, 8s per cwt, 
open charter. 

GamBrer.—100 tons to arrive at 20s 6d to 20s 9d per cwt. 

Mrrats.—Tin higher—viz., 1121 2s 6d to 1121 12s 6d. Chili 
| Copper firmer at 641 2s 6d to 641 5s. Sales of Scotch pig iron at 
483 10d to 49s per ton. 

TaLLow.—612 casks Australian by auction barely half sold at 
last week’s quotations. No change in Petersburg or town. 











ADDITIONAL NOTICES. 

Tea.—Messrs J. C. Sillar and Co. report:—“ We have no change 
| to report since the publication of our circular yesterday. The 

market remains very quiet. At the auctions on Thursday about 

500 packages of Java tea found buyers at 8d to 93d for congous, 
| 10id for broken teas, up to 1s 2d for pekoe souchongs, and 1s 43d 
for flowery pekoe.” 

Green Frurr.—Messrs Keeling and Hunt report that oranges 
of good quality have improved in value. More inquiry for 
lemons, French chestnuts dearer. : . 
alteration. Nova Scotian apples realise very high prices. 

alentia onions i 
| 





n moderate request. St Michael pine apples 
meet a ready sale. 


« D8 Faurr—Messrs Richard Witherby and Co. report :— 
Currants are of very slow sale, at slightly reduced prices. All 
"alsins are firm,and in moderate request at last week’s quotations. 
C PeNInsuLaR Wine Suipments.—Messrs J. R. Parkington and 
>. State that the shipments of port for January amount to 6,307 
Pipes (Great Britain, 2,188 pipes), as compared with 2,930 pipes 


nn OS —————————— 


~~. 


ne 
THE ECONOMIST. 181 
SSS ennnssnanasnenssnssestnesnnstennns 
last year. The shipments of sherry were 4,902 butts, as against 
| chiefly Danish. The demand was limited at late rates. 





BUPPLIRS ON SALz. 
Feb. 9, 7884, Feb. 7, 1881. 
asts 2,940 


Nuts of other kinds without ; 


half-breds made 7s 2d to 7s 4d per 8 lb. Calves were scarce and 


d as 
Tuberhet DORE o.ccncssnecsvecens 3 0to 3 8} Inferior mutton ............ 38 8to4 
Middling ditto ............00 3 8 4| Middling mutton............ 4 8 5 

5 6 6 
3 8 4 
4 > 


————eeeeeoeweye“s* 0D: _ zB gE 


3,262 butts in 1881. 





METROPOLITAN CATTLE MARKET. 

Monpar, February 6.—The total imports of foreign stock into 
In the corresponding 
week last year we received 4,888; in 1830, 6,673 ; in 1879, 5,220; 
in 1878, 6,726 ; in 1877, 11,621 head. 

The cattle trade to-day was quiet and featureless. Supplies 
were only moderate, but were sufficient. A moderate number of 
English beasts came to hand. Business throughout was quiet, 
and the level of prices much about the same as last week. The 
best Scots and crosses made 5s 8d to 5s 10d per 8lbs. The foreign 
side of the market was only moderately supplied with beasts, 
There 
was a small supply of sheep, for which only a moderate inquiry 
prevailed, prices ruling about the same. The best Downs and 


dear. Pigs sold at late rates. 


cddedeces BIO ccceree «6380 


WD cinicrsead least dla iincocngsencteoes WO sedsmonei cee seecenees ik 
Tuorspay, February 9.—The trade to-day was quiet, beasts 
selling slowly at late rates. Sheep were in demand, and the supply 


offering was readily cleared at fully late rates. Calves were firm. 
Coarse and inferior beasts, 4s to 4s 6d; second quality, 4s 6d to 5s; | 





prime large oxen, 5s 8d to 5s 10d; prime Scots, 5s 10d to 6s; coarse | 
and inferior sheep, 5s 6d to 6s; second quality, 6s to 6s 6d; prime 
coarse woolled, 6s 10d to 7s 2d; prime Southdowns, 7s 2d to 7s 6d ; 
large coarse calves, 5s 6d to 6s; prime small, 6s to 6s 64 ; large 
hogs ; 4s 6d to 4s 10d; neat small porkers, 4s 10d to 5s 2d per 8 lb 
to sink the offal. 





METROPOLITAN MEAT MARKET. 
Monpay, February 6.—There was a moderate supply of meat. 
Trade was very slow, as follows :— 
Per 8 lbs by the carcase, 


+ 

Prime large ditto............ 44 410 PvIMeE GittO  .....0.00.cecceees 
Prime small ditto ......... a oe Re eee 
Wi o.c< ctcctineccnadionenednee 5 4 6 0] Small pork ...........0.-ccs0e 

Tuurspay, February 9.—The market to-day was moderately 
supplied with meat. There was a fair trade done at the followin 
quotations :—Beef, from 3s to 5s; mutton, 3s 8d to 6s 3d; veal, 
5s 4d to 6s; pork, 3s 81 to 4s 8d per 8 lb by the carcase. 





POTATO MARKET. : 
BorovuGH AND SpPITALFieLps, Monday, February 6.—Moderate 
supplies of potatoes were on sale to-day. There was a dull trade :— 
Kent regents, 90s to 100s per ton; Kent champions, 60s to 70s ; 
Essex champions, 90s; Scotch ehampions, 60s to 70s; . Scotch 
regents, 70s to 80s; Magnum bonums, 90s; German reds, 3s 6d 
to 4s 6d per bag. 











Che Gaseite. 





Tvespay, February 7. 
BANKRUPTS. 

James Cooper, Barleymow, Dorset street, Portman square, 
licensed victualler. George Thomas Williams, 547 Commercial- 
road East, nautical instrument maker, trading under the style or 
firm of Francis Reynolds and Co. Richard Jewhurst, 45 
Northumberland road, Cliftonville, Margate, ironmonger. 
Charles Lester, Milton House, Eust Finchley, a retired publican 
and builder. Josiah Howes, Castle-street, Aylesbury, Bucking- 
ham, builder——Myles Lousdale Formby, Salcombe, Devon, 
Esquire. Edwin Aston, 387 High street, Winsford, and | 
Alpraham, Chester, draper and grocer. Thomas Liddle and 
William Edward Horncastle, South Shore road, Gateshead, 
Durham, carrying on business under the style or firm of Liddle | 
and Co., glass manufacturers. James Harrison Cox, 59 Holloway 
Head, Birmingham, baker and confectioner. 

SCOTCH SEQUESTRA'TIONS. 

John Alexander Falconer, Karlston, Berwick, Licentiate of the 
| Royal College of Physicians, Edinburgh. Andrew Forsyth, 
| (deceased) Glendearg, Melrose, Koxburgh, farmer.——William M. 
| Phillips, Sheddens, Busby, draper and clothier. 
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THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Hawgood, 8 Upcerne road, King’s road, Chelsea.—— 
Scned ioainans High dona Stamford hill, zine worker, painter, 
and decorator——Thomas Slattery, Bagshot, Surrey, builder.—— 
| Alfred Oates, 2 Rutland terrace, Scarborough, late Supervisor of 
' Inland Revenue. 
| SCOTCH SEQUESTRATIONS. | 
| David Pinto, Renfield street and Sauchiehall street, Glasgow, 

tobacconist.——George Collie, 98 Gallowgate, and 226 Bachanan 
street, Glasgow, restaurateur.——Alexander Dochart, 58 Dunlop 
street, Glasgow, wright. 
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te 2 eno ities £8 8 8 | Malaaee—W.i..pewt 1 6 16 6 Orystalised ..1........0... ms © eer, ie Ly 
at fae Toray tenia Sete A por tun 70 0 0 0 | Foreign Musoov., grocery a3 or a80 |. Saou Beene ED Ue 
: ae Rhubarb Ohivatmicts 13 36 Southern, pale.....,...... aH a Masri Na 25 6 26 6 Unwashed is 13 14 
Sere Senna, "iL Tow to : AH : : a ecvonnsescoooscese he Eh a , No. 15-17 26 6 27 6 as 1 7 , 4 
eS Other ow good woseqoengneeneqeoseccesoce ‘ 20 0 lmb, 1 
ae 6 0 | Syrupslowto good yellow BOrrenseesshone 
seth stuffs, &c. East India . asus O © brown. ... 619 6 Scoured, . ; 0 0 9} 
~~ SE Gals, Chine sgh per owt 07 6 Olive—-Spanish... womens : : : Been epee ree & 6 24 6 Unwashed..........0+-- 13 14 
, ee Safflower,Bengl,ed.tofine 70 0 100 0 et Sie 3810 39 0 Low te good brown ... 14 0 20 0 Aina.croes-beod weaken 14 15 
of A a accvences tt ° : ——- ae Oseeseeceescesees ° 310 0 0 Penang, brown to fine yel 17 7 0 26 ¢ i iar ie. LS Lt 
c Gambier, block... OGAMOTE ...........0sc0000 eee ee ‘Zeala poner 
: MAE, itch, good to fine ........ . 26 0 30 0 | Seeds, Linseed......perton 25 0 25 5 19 0 Unwashed.........- 0 12 
: chy odeedens fine.p.lb © 3 © 8$ | Rape, refined English... 31 5 2 7 = iY 8 15 3 G. H. Fleece lamb : 5 1 é| 7 
> aa? Dyewoods— 2a &25 Reon, Bagh Ceninat . > wool tenet. see 16 6 18 0 nw Bla o: seen” BEE ; 2 
. DURE. sisnovereoqeied perton 25 0 35 0 | Ground nut ............... oe 5 00 Low brown .............. .13 0 14 6 are meters all ped 4 
Fustic, Jamaica ........ -« 610 0 0 “nae 31 0 3110 | Siam and China white... 0 @ 0 0 Unwashed........ wat 9 5 ‘7s 5, 
Caba Asse eeeesereeeeeeoese . 7 5 0 0 n eee 0 38 0 Low ta.itine liow .. nee 19 0 24 e Wax—Bees... - per Aho 6124 
Liwa Wood ........... w- 12 0 0 0 08) ... oe 0 2 6 Sandia brown .. 14 0 18 6 E. 1. Whice .. -++00+ 
Logwood, Campeachy ... 7 @ 7 10 ——— > 
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BRITISH FUNDS, &e. 





























































saeco 
| N | Closing 
Dividends as ame. Prices, 
a 13 per Cent. Consols ............ 994 998 
ie 5 July 5.. | Do for Account, — a Sa oo} oof 
Oct. 5...|3 per Cent. TCOG .... ee seeeee j 
arr 5 Oat, B.[New 8 por Cent.......cscssesse-- | 90} 993 
| San. 5duly5...| Dod} — SA, i nicek san. xen 
|Jan. 5July5...| Do2s — Jan. 1894 . | $5 7 
| April 5 Oct. ‘ jannelion, Apr pei 15 ist 
Fob. 4 Aug. 4.) , Do Aug ts Mar 1,00012}% 83 38 d 
Mar. 11Sept. 1) | Excheq. Bills,Mar., 24% 3 
Mar. 11 Sept.11} Do. 100, 2001, and 5008 23% 8s 3s d 
| June 11 Dec. 13) Do 1,0001 June 2 % SA detagas ‘8s 38s d 
June 11 Dec. 11) Do 1001, 2001, and 5001 2 %. ./83 3s a 
April 1 Oct. 1... Canada Gov. Intercolonial RI. 
AP 1906. 8 ¢. . by Imp. Govt.../110 112 
Oct. 1...| Do D>. daccoganeowtivesceness one 
| Arr : Oct. 1...| Do Rupert’s Land, 1904 ‘do a 
April 1 Oct. 1... EE sna cecnnecten. occa i so 
i a ApJuly,Oct.|Jamaica 4 %, July 1, 1897, gr.| ... 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%,1855) 102 104 
April 5 Oct. 5... Bank of England Stock 43 % |284 286 
April 5 Oct. 5...| India Stock 4 % Oct. 10, 1888) 104} 5 
it a - Oct.| Do Stock 3} % Jan. 5, rg — 100} 
Do Scrip, 25 % to be pa oe ae 
Do eee Ee ai + x 833 84} 
ey fe 5k ee sae 
+) Mar.15 Sent. 15} Do 43 % ims bik dad onenbiiedniedain | 90 96} 
{| June 1 Dec. 1...) Do5 % Rupee Deben. 1882 oon 
Mar. 31 Sept. 30} Do Bonds, 4 %, 1,000I, re- 
1 deem. on 12 mnths’notice| ... 
: | Mar.$1Sept.30} Do 4 %, under 1,0001 do ...| ... 
Feb.16 Aug. 16) Do Debentures 4 %,Aug.16, 
1| 1884, 1,0001 and 5001 etal ‘101 2 
— aero a 
} 
COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 
| Autho- | | Dividends! Closing 
| rised Due Name. Prices 
| Issue. . | ’ 
| & 
| 150,000) Jan &July B. Columbia, 1907.. - 115 117 
| 100,000 Apr & Oct! Do 1894 ............ 1l2 114 
| 1,289,000! jaoee Canada, 1881..,....... 6 e af ieee 
iUdn&Jdly| Do 1882-4 ......... 6 %|100 105 
354,342 Jan &July| Do 1885 ..........+. %|\102 104 
| 1,308,091 Jan&July) Do 1885, Ins. Stk. 5 %/192 104 
| 480.000|Apr & Oct! Do Domn.of,1903 5 %|111 114 
| 6,885,100, May& Nov, Do 1904-5-6-8 ... 4 %/104 105 
4,916,707 May& Nov) Do do Ins. Stock 4 %|104 105 
i= ‘Apr & Oct en oc1900 ex 
w Apr & Oct, Do 1880-90 ......... 6 %| 10 ave 
.. jJan&July; Do 1891 ............ 6 %|1l1l 113 
219,700 Apr & Oct; Do 1900 ............ 5 %] ... 
7,386,400 Apr & Oct} Do .......ccccesceees 44% | 1005 101} 
| 2,615,600 June& Dec! DG Sh. Rlissictiaien 4$%/100 i01 
| $50,000 May& Nov Ceylon, 1882-3 ...... 6 %}100 102 
| 400,000 May& Nov! bo catetbbsinbs dicbids 4$%|104 105 
| 700,000 Feb & Aug) Do ..............0.- 4 %/|102 104 
150,000 Mar&Sept Fijian Gov. Deben. 44% |101 103 
100,000 Apr & Oct Jamaica............... 43% 101 1€3 
| ll? "700 May& Nov Menaiinss 1882 ... 6 %/100 102 
258'900 Feb & Aug, Do 1895-6 ......... 6 %|116 119 
_ OOO May& Nov! Do ..ccscccccccseccee 4$%|1044 1064 
20° (000 May&Nov Do Consol. Deb. 4 %| 99 101 
100, 000; Apr & Oct Natal ............00000 6 %|1C6 108 
69.000 May&Nov) Do ......... 2 ode, 6 %|113 115 
137,000 May& Nov} Do .....ccccscsseseee 5 %/113 115 
1,300,000 Mar&Sept) Do ...ccsceccccsceeee %!10L 103 
| 166,000 Jan & July'N. Brunswick ’86-91 6 %|106 1} 
| 5,081,500) fine jis N. S.Wales,1883t094 5 %/104 110 
Jn& Jly| Do 1895 to 1902... 5 %|109 115 
| 1,000,000 Jan & Jel BD « -iesemmanecraaiils 5 %|105 107 
| 5,151,000 Jan&July! Do |... 4 %|100 101 
93,100 Jan & July New conan 1891. 6 %|108 110 
, £88,000 Jan & July Do 1914 ........... 5 %|104 106 
153,100 Quarterly. | Do Conssidated 5 %|103 104 
aLH0|Mar&Sept| Do 1891 ........... 6 %|11l 113 
| 20,000) Juned Dec | 1891 RES 6 9 {109 lll 
6 600 Apr & Oct; Do Auckland BG B aie eee 
E IB ee Do 5/30, 1879-1904 44%) 99 101 
000 a. XJuly Do 5/30,1881-1906 5 %|101 103 
000|MarkSept' Do 10/40 ......c.0000 5 %|103% 1 
Sain May&Nov Do 1889 ............ 5 4o 1035 
5,871,200 eos Do inecnthed Bek 4 % 97 
odo Money ... 4... 
Bitola daly Nova Scotia, 1586... 6 slsoe" 108 
000 ne Sal P. Edward Island 6 %|100 102 
ool ievidue usbes (Prov. ms =e i 
188000\Jan Saez! Do BRIS TO 
1,850,200\Jan& July. Queensland, 1882-5 6 %|101 105 
oer oy Jan & July Do 1891.6... 6 %/111 117 
Tene y, Do 1891.6 ......... 
2,040) ed jal ~ 1938-45 Siecle 4 % 96 97 
500) jpanSsulys ee, 1881. 
Leal adit oo OE aa) 
a, 200) Jan & July, Do 1891-1960 -.". 6 931113 137 
(,500\Jan& July! Do 1901-18... 5 
)O0Tane Tul BO WoOEAB nee @ MLS 125 
“$85.s00)Jan& July, Do 18941916... 3 at 97 9B 
| b0W0dJang July! bo dase 1916...... 4 1% 
00,000! May& Noy [enipgbettionents 
} overnment.., 4$%)100 102 
ree ene July Tasmanian, 1895 .. “@ehis 117 
303,000 Jang? Do 1893-1901...... 6 6 su 117 
10.060) Maras ¥ Do July 1, 1908... 4 %| 983 993 
100,000 Mara Se : idad Debuttres. 5 TE ane; cone 
259,000) Marts re Do HOt ee ee eeeeweenee 5 | vee wee 
850,090 Jan& Jub RS ee 4 %;| 97 - 99 
7,068,074 Apr uy Victoria, 1891... 6 Bi 1I4 
107,000) Janda. ti Do 1883-5 ......... 6 %|103 107 
4,560,000] Jan & July! ae bees a 90) 108 110 
fl * oOo 7 “~ 
aan euly Do 1904 on Saige $l 


| 
| 
i| FOREIGN STOCKS, BONDS, é&c. 


THE ECONOMIST. 


Stock Markets Price Current. 


CORPORATION STOCKS. 
United Kingdom. 


Autho. [BONDS LOANS, AND 2 | 


Closing 
TRUSTS. Prices 


ich, 


— | 
16,984,325 
2,450,000) 
1,008,500. 


1,046,800 
1,238,400 


o 
‘3 
A 


sa} 








} 





Metropol. B.of Wks. 
Stk.,6 Oct,1929, 33%, 
Do3 % Stock... 


Saas 
%|100 | 
Do Sep. 15itob.p. saat 7 
Corporatn. of Lon. Pe 
Bonds, 1881-3... 3$% 100 
Do do 1884.7... 33% 100 
Do do 1886-3... 4 %/100 
883,100; Do do 1881... 44$%/100 
726,100} Do do 18803... 44%'100 
000,000 Birmingham Corpo- 
ration Stk. 1946 33% 100 
2,000,000} Do 25ltob. p. 1946 33% = 
‘613, 700 Blackburn Corp.... 4 %/100 
2,117,530 Leeds Corp. $tk1927 4 %/100 
879,151| Leicester Cerp. Gas 
b.Stk 4 %|100 


& Water 
2,000,000) Live 1 Corp Stk. 33%|100 
3,139,870) Manchester Corp... 4 %|100 
00,000 Midlesbrough rt. 44% 100 
400,000 |Stockton Corp. 1908 44% 100 
326, ee tees Har. Trust 


'1053 106 
963 97 


98} 99 


103 105 
106 108 


1004 1013 
107. 109 








CORPORATION STOCKS 


(Colonial and Foreign.) 
Last 9 
Ann. Name. 3 
Divd. a 


%|Auckland Harbour Board .. 

%\|Borough of Napier Con. ...... ‘io 
Borough - Timaru (N. Z.)... 

.) Stl. Loan, 1899 100 


e 
yt 
gers 

aBae: 

m 






6 

6 

5 

5 %| Do 1902..... ..| 100 

5 %ji Do 198S........... .|100 

6 %\City of Auckland 100 

6 %| Do 2nd Issue ..............c00 100 

6 %| Do Cons. Act, 1879............ 100 

5 %/|City of Brisbane .............. 100 

6 % ay of Christchurch (N. Z.)/100 

6 %|\City of Dunedin, Deben.1925)100 

6 %] Do Redeemable, 1906 . 100 

5 %]| Do Consolidated Red, ‘1908 = 

5 - ae of Hobart Town ...... .. 

5 of London, Ist Pref...... 100 

6 x Waterworks ............... 100 

5 %|City of Melbourne, 1997 ...... = 

5 % City of Montreal, Sterling ... 

5 20 NSN We acts sacs ckaiticttiesnaidaes! 

5 BOE SN sisoscascsidixeese tus 100 

6 % City of Ottawa, Sterling...... 100 | 100/110 112 

6 Bo poneepene 1893.....0.. 100 | 100)1:0 112 

6 2 ereatenaihactaansiotied j100 100/110 112 

oa aoe... 100 | 100/109 111 

5 %|City of Providence Coup. Bas. 100 100}104 166 

6 %jCity + ee Consolidated.|100 | 100)110 112 

© id CS aecinunccsconcacssennnepves 100 | 100/110 112 

6 %| Do Se raaaiie 1905......... 100 | 100 110 12 

6 % | IEE wrisshiissacacceceediasend 100 | 100)110 112 

6 %|City of Toronto Sterling Deb.|100 | 100/116 118 

6 %| Do Waterwork Debentures|200 ; 100116 118 

6 %| De Sterling Consol. Deben.|100 | 100.113 Li5 

5 %|\ Do Gen. Con. Debt ......... ‘00 | 100 104 106 

6 %|City of Wellington Con. Deb.| 100 | 100/111 113 

6 %| Do Improvement Loan ... a 100/113 115 

6 %| Do Waterworks............... 100/113 115 

6 %) Lyttelton (N. Z.) Harbour Bd. 100 100/112 115 

7 %\Napier Harbour Board ...... i 100, 103 105 

6 % New Plymouth Harbour Bd./100 | 100/106 108 

6 %\New Yerk City...............--. $/ 1000] 1000/128 130 

6 %| Do Gold abana Bonds. ..$| 1000}1000)125 128 

6 % Oamaru Harbour Board...... 100 100 107 109 

a, ie) , Perepprerpererr setter rey 100 00) 104 166 

7 %| Do Municipal Corp. Water/100 10) 131 113 

7 %| Do 9 aes 2 7 106 
arbourBoard ......... 3 

6 ae dcdiapstinpinenendacueaasentedd 100 | 160)104 206 

6 %/\Pt. Elizabeth M. Wr. Wk. Ln./100 10@111 213 

6 % |St Louis City Red. 1893-4-5.../200 | 100)115 117 

6 %|Wanganui (¥.2.) Harbr. Ball .. | 100,108 205 


(Coupons payable in London.) 


5| Next | 
Dividends 3 : Draw-| 
Dee. [Ee ing. 
23 
3 


Closing 
Name. Prices. 





Jan, July.| June Ar entine, 1868... 6 %| 96 98 
b, | PublioWrks 

Mar. Sept.| 24 | Feb. | Do buble W rks %| 96 98 

a ‘Boivia Remaaits er 

June Dec.) 1 | May.' Brazilian, 1852 OS 

June Dec. 14 May.) ~* 


June Doc 134| May.| 

il Oct.| : 
a te 1 
Feb. 


Jan. J aly. 
ree | 


aeeeenoee 





Jul lB A anes 
| ab DO TBST vevennse 


duly. 
July.) 





April Oct.| 1 i* 


RR: 


weeewewes 
seer 
eaeeeneee 
eaneereee 


ANT Go Go 














— 
| Sea] Next | - 
Dividends £3) | Closing 
due 23 Draw. Name | Prices 
* aim] ing. | : 
—_ ; 
Mar. Sept.’ 2 July. — ee 5% 88 90 
Mar. Sept.) 2) July; Dol875 ....... 5 %| 88 90 
Feb. Aug.) ... Feb. lone 1874-6 ...8 %W7 9 
Feb. , Aus. -» | Feb.| Do 1877 ......... $ %)107 9 
| see \Colombian, 1873... 43%)... ... 
ous 12 | Apr. ‘Costa Rica, 1871... 6 %| 2B 2 
ie 1/1 | Mar.| Do 1872 ......... 7%: 17 19 
Mar. Sept.) ... | Mar.|Danish 185061 ... 4%! ...- ... 
June Dee.) ... Do 1862 ......... $ Bree. is 
Mar. Sept.. 2 /*Jan. |Danubian, 1864... 7 %|104 106 
Jan. July. 1.64 *Dee. an 8 %/106 209 
-  jm’ne! ... {Eeuador, NewCn. 1 %/ 13 15 
pet ee oa | DoPro.LdWar ...| 2 4 
May Nov.| ... | July. tian, Unitied 
Gubieedibtbean 4 9: 
April Oct. Sy. | Do Govnt. Pref. 5 %| sot or 
June Dec.) DoStateDomain 5 % | Si 86 
April Oct. Do Daira Saneh 
Con. Deb....... eat 2 
Jan, July., 2 DoKhassa$ Dt tl id hie 
Jan, July. 23 June} Entre Rios, 1872.. 7 %'100 105 
eos ‘Greek Indpn. 1879 5 %| 70 74 
eee petrralintiCesteees 1856.. 5 %j| 22 27 
Si as 6 %| 2 35 
April. Oct. iy sJuly. y. Hungarian, 1871.. 5 %}| 89 91 
Jan, July. =o eee 5 %} 89 v1 | 
Jan, July.) .. | DoGold Rente 6 %/ 98 100 
Jan. July.) ...} ... Dodo . 4 %| 704 703 
Jan. July. ... a Italian Irri. “Guar. 5 %|104 107 
Jan, July. | - |*Dee.| Do’62Marem Rl 5 %} 8 87 
Jan, omy. +} ee Do Tobacco Lu. 6 %|100 102 
Feb, Aug.! ... *May.| J ee ics 9 %}102 104 
Jan. July. 2 |*Apr. | OD chicas 7 %|L06 3 
so |v» (Liberian, 1871-7 %) | 
ww. sf ’ne Mexican, 1851...... 3 %| 212 223 | 
, DOO civic: 3%) 13 
Feb. “Ang. | 5 | Feb. “iT Imperial 5 %| 99 102 
ion New Granada .. ...| 3 4 
May Nov. a es ’ |Norwegian, 1876.. 44%|101 3 
Jan. July.|...| ... a Do 1878 ......... 44%|101 “3 
April Oct.| ... |*Oct. | Do...........0..0... 4 %| 99 101 | 
a 12 ‘sie | Paraguay, 1871... 8 %} 20 12 
cae 4 @ | Do 1872 ......... 8 %| 10 12 | 
va 12 Peruvian, 1870 ...6 %/| ... ... 
a Be Do Certs. of Reg 
Attached...... 154 153 | 
2 July Do 1872 ......... 5 eee ees 
| ee DoCerts.of Reg 
Attached...... 11; 12 
Jan. July.n’ne| .,, | Portuguse 1853-78 3 %| 52 52} 
Jan, July. iin = Do ’30 Eng Scrp 
all paid ...... Os 
“~ Do do 401 paid.. iad Thee 
April Let. Roumanian Govt. deat Nal 
Mar. Se a *Aug. sp 1822, lstl. 5 %} 83 85 
Jan. J 3 |i Bo rapdinct 45%) 84 83 
June Bee. 1} er ical lsd 4b%j ... ... 
May Nev. 14/ ... Do 1859 ......... 3%) 6 68 
May Nov.| a Do 1862 ......... 5 %| 82} $3; ! 
April Oct. 1 |*Jan.| DoAng.-Dutch, i 
1364, 1001... 5 %| $0 92 | 
April Oct.| 1 |*July.| Do do 1866, 1001 5 %| 99 92 i 
May Nov. “15\*Aug.| Do (Nick. Rail.) 4 %| 75 77 
Feb. Aug. '098/*Feb. | Do 1870 ......... 5 %| 82 88 
Mar. Sept.|098\*Feb. | Do 1871 .......... 5 %| 85 86 | 
April Oct.| 098|*Apr. | Do 1872 ......... 5 %! 843 354 | 
June Dec.|‘098'*Dee. | Do 1873 ......... 5 %| 834 B3z | 
April Oct./:098\*Apr.} Do 1875 ......... 44%) 76 78 | 
Bas 1.75, June|S. Domingo, 1869. 6 %) 13 15 
Jan. Jaly,| 24 | June Santa Fé, 1874 ... 7 %| 99 104 
June Dec. Sardinian, 1851... 5 %| 89 92 
June Dec.{u'ne} |. |Spanish, 1867-9.70. 
ant sittin oan 1 %| 26} 263 
er BND ace Econ kh a eae rhein atectenens 2%) 4 6 
Jan. July. ih June Deceisksivy ia 5 %/|1e0 102 
A Oe “46 wedish Gov.1864 44%! .. 
Jan. July; 3/ ... | Do 1868 ......... 100 103 
June Dee.} ... Do 1876 ......... 4}%/1C1 103 
June — peaseiinns 4 %| 29 101 
April Oct.) ...| ... | Doiss0 ........ 4 %) 99 101 
A Oct. 7 *Jaly. Turkish it E %}| 85 88 
eS Do 1858 ......... 6%} 23 29 
ca 3 May. Do 1862 ......... 6 %| 214 224 
ges May. SE . eiknienne 6% a 
oso 244) May.| Do 1865 .......... i 
‘a 1 | Mar.| Do 1869 ......... 6 * 12h 23 
April Oct.) 1 j*July.| Do 1871 Eg.Tri. 4:%, 644 653 
sis id Do Treasury A. 9 % | 22 23 
1 | Mar.| Do 1973 ......... 6 %| 10% 11k 
Feb, Aug.| 24 May.|Uruguay Conso | 38 97 | 
Feb. oie ope Do Intersi Bds. 13% | 29 52 
* .. | «. }Wenezuela, New | iat 
Consol. Debt 4 %| 38 40 eI 









FOREIGN STOCKS, BONDS, &¢.—Con. 
(Coupons payable i in | London.) 























* The drawings are yearly in tho ence of shanks S 
which asterwks are prefixed. In almost all other | 


casas, where there are wane. cit 







FOREIGN STOCKS, BONDS, &. gl 
(Coupons payable Abroad.) of 
| 















tas iniy si a ifvenatinaltd Dae € % 
May Mov. ... | .. Do P: 1870.. j 
April Qct.| ...| =. | Do Gold Rente 4 
Jan. July.| ... \DutchCrtsexl2gs 2) 
April Oct.| ... Do do ea 
ee) || — See 
BC} ae 4 TD -- wopeatoos 
Quarterly! ...| :. Do 1878 Reaem. 
~ Do'81 Sepx25.28 
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FOREIGN STOCKS, BONDS, &c.—Con. 



























































THE ECONOMIST. 


AMERICAN STOCKS.—Con. 





















































(Coupons payable Abroad.) r 
Autho- A 
. : $ =| Clos 
Dividends zee Closi vised Name Sal pe oa 
"3 |Draw osing 7 : | Prices. 
a : Name. . Issue. | 
ue, ak, ing. Prices. | , 
——|— ae STERLING Bonps. 
dom. ee — ex 25f ... 5 %| 333 844 iS, art cy ag x 10} 11 
pril Oct.) ... |... Do 1869 ......... eco ‘eee io > 
| Por , = 156,600} Do B Ordinary ......... | & St 
Jan. July | Portuguese, = 3% nye Ailecheny Vane die... 19101195 27 
Jan. July. Do 1931-2, Mnho 1,300, a. 1902 32 
& Douro Rail. 6 %/ ... .-. 700,000) Atlan. & G. W. Lsd.Lines 7 % 28 
Jan. July Prussian Consols. 4 %' 98 , Do eam Extension 8 %/1876) 90 95 
Feb, Aug Royal SwdishFnd 44% 480,000| Do guar. by Erie Rail. 7 %| ... | 88 92 
| Iunited States 81 6 %{102 4 Sse Aton rast Sk 3% 58 60 
Jan. July.) ... we JUnit tates ” % oe | 
marteriy|...| Do Funded 1881 5 % 19 5 905,000 Do ¢ % Mort. Deb. ... & Xj. | 72° ae 
narterly Sas Aes Do Funded 1891 44% | 116 i 9 £00,000 Baltimors and Ohio...... : - teenie * 
rly|...| ... | Do do 1907 4 % 119% 2 fe Speaactanscsans ca | 
Kpril Oct.| |. | Masschusetts1888 5 %|105. 7 | 2,000,000) Do on.-..sescsscsssssssseee 6 % {1910119 21 
May Nov. |. | OO saspind 1894 5 9,107 9 1,600,000) Do 1877....-...s-ssresseese 5 %|1927/104 6 
Jan. July.) ... BAD «Auboivived 1900 5 %/110 12 900,000 Chicago & Alton Sterl. 
Jan. July.| ... | De. ecient 1889 5 %|105 7 6 Consolidated Mort. 6 % 1903 113 15 
: Jaly| ... 76,000 Chic. uca ort. 

Jan July | i | De no OS 2 i08 10 -_ Gold Bonds............ Lesa sa 
Jan Jal | a Virginia ............ 5 %| 30 35 ee ee 7 % ae = 
3 BD pice kustah 6 %| 32 37 eveland, Columbia, 14 
July | Do NwFnd 1905 6 62 64 631, sol spulitasters Rail. of Massa. 6 %|1906103 5 
————— eee 1,000,000: ‘Mlinois Cen. Sink, Fund. : = 1895, “ a 

AMERICAN STOCKS. ee eee 1905 105 7 
ja Se 300,000 Illinois, a & a. .o 7 %}189 oe a aie 
2 000,000) Lehig ey Consoli- 

Autho- a é | Closing is dated Mortgage A 6 %| ... 8 
rised Wome. gal. . 500,000) Louisville and Nashville 6 %|1902 in 13 
oie = @| Prices. 700,000|Memphis & Ohio, ist Mt. 7 %|1901 121 23 

a | Se ee es 
Currency Bors, &c. 000/New York Central ...... 2 
coenine a ieee Gt. South. UMt. 6 21908111 13 $8,000, 000! New York,Penns.& Ohio 

1,000,000-Albany & Susque. 1 Mt. 7 % | a 30 Prior Lien Bonds... 6 %{1895104 8 

ntic, Miss., & O.Con. 7 1905 ass 600,000 North. Cen. Rail.Con. Mt. 6 %|1904104 6 

sae ane ee Crt % Li 569,800|Panama General Mort... 7 % 1897 121 23 

o Committees’ s. 

3,500,000: Baltimore & Pot. (Main) 6 % | 1911 112 14 240,000|Paris and Decatur ..... ~ Fer 45 55 
1,500,000 Do (Tunnel) ssbbiciconia % 191/111 13 | $19,934,760|Pennsylvania Gen. Mrt. 6 % 1910119 21 
6,500,000 Burlingtn C. Rapids, &e. uel. 98 100 000, Do Con. Sink. Fd. Mt. 6 % 1905 135 17 

14,000,000, Can: vda Sonth ern, 1 Mt. 5 % 1908) $8 100 on Poe a ees . 6 % 1913 93 98 

: ‘ ennes 1909) 34 36 o x 3ys.fnd.cps. .., See vis 
et eee bal oO oe Do Scrip essences ai 9 
20,600,000, entral of aoa Jersey a see | $3 98 400,000! Philadel. Erie, lst Mt. 6 6 % 1881 eo nee 

( Do Consolidated Mrt.. 7 %|1899!115 17 100,000 EMR ingussscvvestetsutcvoounee 6 % | “ 

25,000,000 ( Do Non-Assenting ... 7 % 1899) . one $5,000,000 Do General Mortgage 6 %|1920 116 18 
5,550,000 Do Adjustment Bnds. 7 % | 190) 8/104 9 2,000,000! Phil. & Read.Gen.Cn.Mt. 6 %/1911 116 18 
2,450,000: Do denen Bonds ... 7 %/|1908|104 7 2,000,000 Do Improvement Mrt. 6 % 1897) 192 4 

"542, 775 Cen. Pacitic of California She | * | 93 94 4,000,000} Do General Mortgage 6 %| ... 100 102 

25,885,000 Do Ist Mortgage ...... 6 0% |°95-8| 115 17 eee Do Scrip for the 6 de- \ 
2,000,000 Do (Cal.& Oregon div.) 6 %/1892|105 7 ferred } coupons .., j_.. {96 99 

10 100,000 Do Land Grant Bnds 6 %|1890/106 8 1,300,000 Pittsbrg. & Connellsville 6 % 1926 118 20 

2,500,000 Chic. Burling. & Quincey 5 %| 1104 6 1,100,000|South & North Alabama, 

4,000,000 Chic. Mil. & St Paull Mt 6 %|1909/.08 10 NUE scideersarcencoe 6 % 109 11 
1,500,000 Do LaCrosse & Daven 5 %|1919/100 2 500,000) U.Pacifick],Omaha m3 : % |1896 118 22 
3'610,000, Do Hstngs.& Dak.1M 7 %| ... (117 19 869,200 United N. Jersey R.& C. 6 %|1894112 14 
1,064,000 Do 8 Lonis&N Orl.2M 6 %| 1907) Sees 1,133,800 Doa Oe. cssnoscaeen joensen . 6 % 1901'119 21 
1,528,000 Chicago and Tomah...... 6 %/1905,111 13 Arte eat de) ate eee en cee ee 

224,291. Cleveland & Pittsburg Shs. 1 72 BANKS, 

20,000,000 Delaware & Hud. Canal 7 % 100 1 
4,815,000, Do Ist Mortgage ...... 7 % 1917} 1128 30 was oe Sialic inahiaaian chase ane Iuancacaliphe 
27000,006| Do Mt. Bnés.(Lon.Is.) 7 %|1894/118 20 | 
1,000,000, Do Mortgage Bonds,,, 7 % (18011118 20 | Autho-| Last | B te : 

80,000,000 Denver and Rio Grande rised Annual 1B eg Closing 

Ist Consol. Mert. 7 %%/1910)106 8 | Divi- | Name, | 5 | a | Prices, 

2,000,000 De —_ Gd. Haven, and esis = Issue, | dend. c% | G2 | Pa 

ilwaukeeEgp.Bds. 6 %|1918/112 wa — 

$,200,0001 Do Con. Mortgage ... 5 %{1918110 12 | 100,000 54 % |Agra, Limited ...... 10 | 10 | 98 203 
1,200,000 Galvest. & Harris. 1 Mt. 6 %/1911|104 6 80,000 7 % jAlliance, Limited .... 25 | 10 | 124 12g 

29,000,000: Illinois Cen. $100 Shares be Ii 138 40 150,000' 2 % Anglo- Austrian .. con Ppa 

000,000! Do Bonds, Ist Mort.... 6 % 1898)111 13 ae Fi > Anglo-Californian i, _ = a a 

Soon en Lehigh Vall. Con. Mort. 6 %/1923)118 22 000, 8 nglo-Egyptian, L.. 244 25 

20,000,000! Louisville and Nashville 60,000 10 % Anglo- Foreign, U...| 7 | 103 11 

Mortgage Bonds ... 6 %|1930)104 6 15,000 ... Anglo-Italian,’66,L.) 20 10; 4 5 
1,650,000| Marietta “& Cin. 1 Mort. 7 %|1891}123 28 100,000 5% Anglo-Universal, Ml RL Ness) Sos 

14,000,000| Miss. Kan, & Texas, 1 Mt. 7 %/1904 106 «8 20,000 5 % Bank of Africa, L.... 25 123; 17 18 

30,000,800) New York Central Mt. 7 %/1903/134 37 30,000 12} % ‘Bank of Australasia 40 | 40 79 82 

| ¢ Do $100 Shares ......... 8 |. .. {1834 34} 12,500 5 % Bankof B.Columbia 20 | 20 | 19 20 

89,428, 300) 2 Do div. pay. in Lan. 4/1} 8 %) a 133} 344 12,500 5 % Do N Yew ovennesoeses ; 20 10 9 10 

78,000,000) New York, Lake Erie, & 1, 41 20,000 5 % miner = British Nth.) wah in'l ay a0 

We: tern $100 Shres. MIGEIOR: vosicavase 

8,536,900! Do Pref. $100 Shares 6 % ... | 80 82 100,000 133 % B.ofConstantinople, 10 | 6 | 9} 10} 

16,656,000} Do ist Con. Mt. Bnds, 7 %/1920)131 33 16,000; 7 % | Bank of Egypt ...... 5 | 25) 27 2a 
8,718,100! DoCon. Mt. Fd.C. Bds. 7 % 1920}127 29 50,000/173 % | Bank of New Sonth 

25,000,000; Do 2nd Con. Mrt. Bds. 6 % 1969, 1003 4 | | Wales ...... eoes 20 | 60 62 
8,597,400} Do Con. Mt.Fa.C. Bds. 5 %/1969| 97 100 100,000.15 % |Bank of N. Zealand] 10 | 10 | 243 254 

508,808) Do. Gid Ineme. Bds... 6 9% | 88 92 35,000.15 % Bank of Roumania..| 20 | 8 | 17 18 

56,854,450 New York, Ont. & West = 32,000/104 % on < See = 25 a ast 

| _ Com. Stk. $100 Shs. 27 28 000) % |Bank of Victoria .. | 25 : 

34,500,000|N. Yk. Pen. &Ohiol MB 7 % 1905 45} 463 20,0004 9} % |Cen. of London, L...} 10} 5 | 9} 103 

| Do 2 Mort. Bonds...... 7 %\1905) 16 17 40, oo 7% a ~~ — 20 | 20 | 225 294 
2°,000,000) Do 3 Mort. Bonds...... sald 9 9 j ustra.,& China 

10,000,000 North Pac. 1 M. B, Eng. | 30,000 5 % [Chartered ’Merean- 

g 
| pee: OIE Ss icencinsch %,\1921) 98 100 aie 10 « hon tile of Ind.L. &e. ~ 3% 18 19 
| Do 644 % oa ie oks, 6 Diesel... ... ,000 % |City, Limited......... 2 
260,000 Ohio & Mis. Pa $100 gineee| . (8S S$ 20,000; 5% | MNO Senccéuneune 40 | i 19 20 
40,300, Do Preferred............ | .. |100 10 20,000/14 % |Colonial ............... 100 | 30 65 
10,950,000; Ore gon & Cal. Yranc Cm sail 80,000) 62 % eee o| 3] 24 2 
| Crt. x ep. Apr., 1801 7 % | i cn eal exaniria, L... 25 2 

63,709,400 Pennsylvania, 50 Shres. ly .- | 62 6 200,000:10 % |Consolidated, Lim...| 10} 4] 7} 7% 
4,970,000! Do Ist Mortgage ...... 6 %'1880 oe, 20,000: 5 % |Delhi & London, L.| 25 | 25]... ... 
3,000,000, Do Con. Sink. Fd. Mt. 6 9/1905) 117 20 50,00¢/10 % | English Bank of Rio 
3,093,000, DoEng. Scrip. 1st Mt.allpd) . ethan de Janerio, Lim} 20 | 10 | 13 14 

4 Do do 251 paid . FA oe ee 36,000; 8 % |English, Scottish, & 

$2,684,375 Phiiadel. & Read. $50 Shares| ... | 32} 33 Australian Chr.| 20 | 20 | 244 25} 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 % 105 9 ee | aes Franco-Egyptn,is.5p; 20 ; 10 ; 23 25 
10, 500,000) St Louis & 8. Francisco Com, - | 41 8 40,000; 7 % |German B.ofLon.,L.| 10 | 10 | 104 11} 
10,600,000' Do Preferred........... 7% 57 60 | 10,000)/10§ % {Mong Kozg & Shan.| 28;| 284| 49 50 
1 100; 000; Do Ist Mortgage ...... 6 si 1919112 14 45,000} 7 % (Imperial, Limited...) 50 | 15 | 19 20 
5,700,000, Do 2nd Mortgage... 1906, 95 98 500,000} 5 % [Imperial Ottoman...) 20 | 10 | 17} 17 
4,585, (00S. Louis Bridge 1M GB. 7 %%|1929:126 28 25,000; 5 % |Internl.B. of Lon.,L.| 20 | 15 | 143 1 

414,500; Do re-con. Com. Cert, cae 6,000} 6 % Ionian ........ sebpobdeae 25; 25 | 21 2 
2,490,000 Do Ist Pref. Stock ... 95 98 600016 % | Do New ............ 25;10; 8 9 
3,000,000; DoCert. for 2 Pref. Stk 45 75,000|20 % \London & County. 80 | 20 | 75 76 

46,000, 0008 Pac. Rail of CaL1 MB 6 % 1905, 108 8 25,000; 5 % | MEOW ~ vedetshecsin 80 | 10 5l 
1 250,000! Tun. Rail. of St Lus. $100Shs.| ... [103 7 40,000| 7 % |Lon.& Hanseatic, L.| 20 | 10 | 143 11 
8,000,000! Union Pacific Ld. Grant 7 %|1889,116 18 40,000)124 % 'Lon.& Provincial, L.| 10} 5 | 12$ 18 

387,623, Union Pacific allway | ox | S010, % (Lon. & Re Plate Lj 25 | 10 | 188 148 
Shares.......... “si ndon 
* 27,237,020, Do Ist Mortgage ...... 6 % 1868, 116 18 : cisco, Limited...| 7| 7 
26,0.0,600' Wabash, St. Lou's & Pac. 10,00¢' 6 % Lon. &8.Western,L.{100 | 20 | 214 aot 
7 $100 Pref. Shares ... 69 100,000) i8 % jLon. & West., Lim...)100 | 20 
8,000,000, Do Gen. Mort. Bonds 6 % 1920. &8 99 400%) 5 % | DP» stiinece »..-[hOO | 20 | 59 60} 


oe 
sw ‘mene 
| 





[Feb. 11, 1889. 


BANKS.—(Con. 














Autho. ae 
‘ n > 
rised | Divi. Name. 5 3 
Issue. | dend. a Zz 
50,000} 6 % |Lond. Bank of Mex. 
&S. America, L.| 10 | 5 5 6 
50,000; 5 % |Lon.Chr. of esol: 20 | 20( 21 2» 
80,000}17 % [London Joint Stock! 50 | 15 48} 493 
49,950| ... |Mercantile Bank of 
the R. Plate, L..| 20 | 20 hy 
15,000}10 % |Merchant, Limited.'100 25 | 30 31 
150,000)11 % |National ............... 163 10} 22 3 
187,500/124 % |Nat.of Australasia..| 5 | 4 % 8 
30,000; 7 % |National of Lpool,L.| 25 | 15 | . 
100,000] 7 % |Nat.of N.Zealand,L.| 10 i 
40,000/19 % |Nat.Prov.of Eng.,L.) 75 Oa 
105,625/19 % | DO.......ceccccsssesens 60 | 12 
28,125|19 % | DOo1879...........0...| 60 | 10 | 4at Sh 
16,875]... | Do 1880............... 0 | 4| 31; gu 
,000| 8 % |New London & Bra. fora 
zilian, Limited.| 20 | 10 | 123 13 
$9,325) 4 % |North-Eastern,Lim.| 20, 6 ri 4} 
50,000/ 8 % |North-Western ...... 20] 74! ... 
60,000) 4 % |Oriental Bnk. Corp.| 25 | 25 18 33 
20,000/13  % |Provincil.of Treland ys 25 | 56 58 
4,000\13 % | Do New ........ 10 | 223 ; 
25,000/10 % |Queensland Nat., L. 10 5 of a 
40,000/16 % gos! British 
u rica, L.)100 | 25 | 55 
60,000/15 % | Union of Australia, aa 
Limited .........| 75 59 41 
90,000:115  % ‘Union of London ...| 50 i 8 4 


“ eaeaes Rieti 


INSURANCE COMPANIES. 



























pte heansttangitind sai 

Autho- {Lst Ys" S|. | otosi 
rised Divind| Name | 8/3 /3,° 
Issue. Pr, Shr. t a Z — 
| —_—_— 

< al eli 

50,000 1 13 0 Alliance Brit.&For.|100 | 11 | 36 38 
10,000, 1 00; Do Marine, Lim.) (100 25 | 23 25 
24,000 0 18 0|Atlas Fire & Life... 22 6 | 17} 18} 
3,000 *1 10 0|Argus Life............ 25 | 25 % 
50,000 1 2 O|Brt. & Fr. bere 0 4 | 22 234 
20,000 0 4 9\Church of England 50 2; 4 4 
100,000! ... (City of Lon. F Lim, 10} 1| h ¥ 
5,000,*0 10 0 Clerical, Med.&Gen.'100 | 19 | 41 3 
50,000, 1 00 \Commercial Union 50 | 5 | 22} 23} 
4,000/*4 0 0County ....... seserese/ 100 | 80 /120 139 
6,160, 2 0 OCrown.........0. sesvees! 50 | 498 40 42 
fe ID . | svaeactdns iid de | 50 SD I nce das 

50,0000 5 O\Eagle 00... 50; 5| 67 
/ ... |Employers’ Liabty| 10| 2/ 1) 2 
10,000, 0 17 6|Equity and Law ...'100 | 6 | 163 17} 
20,000, 0 6 0)English &Seot,Law| 50 33] 6 74 
50,000... |FireIns.Associa,L.| 10 | | 33 4 
10,000 0 8 J) General .......cs.000++ '100 5| 8 i 
50,000) - \Globe Macine,ldm. 10; 2 #1 
5,000}... (Gresham Life | 20 Sl. ae 
20,000, 3 10 0 Guardian .......... "100 50 | 71. 73 
20,000, ... |Home &Oolonial,L, 50} 5 | 2) 3 
12,000, 7 0 0 Imperial Fire ....../100 | 25 145 150 
7,500'*1 0 OImperial Life ...... 1100 | 10 | 22 2% 
67,000, 7 10 0 Indemnity be 20! 7 | 19 20 
50,000! 0 15 OLaw Fire sss {100 24) 16 37 
10,000'4 5 0 Law Life ........... (100 |100 )121, 124 
100,000; 0 8 O\Lancashire ......... 20 2\ 743 
20,000] 0 12 O\Legal and Gen. L.| 8 | 12313 
100,600 Lion Fire, Limited 0 2| 4 
92,000}... Lice Life Limited.| 10} 2; 14 2 
87,504; 0 16 0\Lpl.,Ln.,&Glbe.F.L| 20 | 2 | 20% 203 
49,626] 1 0 0| Do (Ilannuity)...| .. |... | 22 & 
35,862| 3 0 O\London ... .......+..- 25 124, 62 64 
40,000) 0 5 0\Lon.&Lancashre F. 25) 445 
10,000 0 1 4\Lon.&Lancashre L.| 10 27, Wt 
20,000; 0 6 0\Londn.& Prov.Law| 50 | 7§) -.. 
50,000, 0 6 0'\Lon. &Prov.Mar.L.| 20 | 2| 44 3 
50,000, _... Londn.& Statf.Fire 20, 2) 21 
40,000 6 00 Marine .........00+ | 33 | 44) 25 26 
50,000... Maritime, Limited. 10 | 2| 6} 7 
50,000... |Merchants’ Mar.L. 19 | 2 14 8 
40,000 3 5 0N.Brt&Mercantile, 50 124) 68 70 
30,000 2 10 O Northern ............100 | 10 | 53} 54 
40,000 0 10 0 Ocean Marine sve BB 5| $ 9 
159,1251 *4 0 O!Pelicam ....cccssceee+| vee | 32 | 59 G1 
6,722... |Phoenix . vee [325 335 
2.500 *1 5 0 Provident Life... *"1100 | 10 | 37. 39 
200,000, 0 3 6 Queen.......ccecseeeees 10; 1 3t 3 
100,000... ‘Railwy.Passengers| 10 111 f oF 
200,000! 0 "7 6 Rock Life ......... | | 0) St 
689,2201 20 0 0 Royal Exchange ... Stk. 100 [430 29} 
100,000 1 50 Insurance...| 20; 3 me 
10,000 *3 10 0 Standard Life ......, 50 | 12 | 74 4 
000|... (Standard Fire, L...| 10 | 24) Jt & 
4,800 27 0 0 Sun Fire wesc! oe 455 7 
4,000'*2 14 o Do Life .............100 | 10 | 85 e 
100,000! 0 12 ‘Thames Saierey Ai 20 2 | 13 3 
1500/20 0 O\Union ....0s....00.0--. 200 | 20 [515 $25, 
40,640| 0 4 3 Union Mar.,Liv.,L.| 50 | 3} a 2B 
5,000) 2 11 0 Universal Life....../100 | 11 7 8 
__ 50,000) @ 10 0 Universal Mar., L.| 20 a 








* Periodical cash bonus in addition. 


RAILWAYS. 
OrpDINARY SHARES AND Broces, _- 





enter eeeaerenereee® 


ves no ‘div. } 















| Feb, 11, 1882] 


RAILWAYS. 


OrpiInARY SHARES 4ND 8 ocxs.—Con, 





| * 
| | Name, Prices. 











} ‘Bast Norfolk . Sennen eeeeeeserenns o6e. see 
ieee io Furness, Con. Ord. Stock .../141 148 
4.927, 7101) 100 ® reat z 8. West eet .Con. “Por * 
7/100 'Great Eastern in 7 
10,30, 004! 10) Great North of Scotland _| 61 43 
Gt. Northern, Con. Ori inal. 128 130 
Do A¢ A receievs bey 137 138 
Do B 7 until6 % is 150 ” 
'Great Northern (Ire ar Bh 
iGt.Sth. & West. (Ireland)Org. 
Great Western, Con. Ord. {1383 383 
Highland, Ord. Con. Capital. 105 107 
Hull, Barnsley, W. Rag. June. i 93 
Do a ET cin ecacccnaves cane 1 
‘Hundred of Hoo.........secccssee} oes 
{Lancashire & Yorkshire, Con.|i51 132 
\Ll yi &Ogmore(Llynvi Ord)/146 142 
0 Cnet Ordinary) ...|140 142 
Lond. ie t. & S.Coast, Ord.|138 140 
1,700,500? | 100 Do Pf Dr Pee no div. ) {145 147 
ey 500! 100 | Do Df t untilé % is pd. Pf § |135 135} 
"3933051100 | Do Cert. of Contin. Rights)... ... 
11,121, "5511100 Lond. Chat. & Dover,Arb.Stk.| 293 
36, 724.377 1/100 London & N. |-Western, Con... 692 
2'800,0001| .. | Do New 6, 1880) os 613 
10,021,4241 100 London & the estern. Con.|134 135 


682, 3001 100 London Til. & Southend, Con.|147 152 
85,000 50 | Do New Stock. iss. at 10pm. waa 
9,020, 3751 100 Man, Shef. &. Lincoln. Ord... 90 
Do Pt ¢ Df recivs. no Ye 119 121 
Do Df ¢ untiié % is pd.Pf | 50% 51 
Metropolitan, Consolidated.. 39 120 
Do Pf ¢ Df recivs. no div. es 145 
Do Df { until6 % is pd.Pf 95 
Do New, 1879(Interim Cts.)) . 
Metrepolitan District, Ord... 624 63 
Metropolitan & St John’s Wa.) 5 
|Midland, Consol. Ordinary .. | oot 9s 
‘North British, Ordinary...... | 93% 
| Do Edinburgh & Glas. Ord. 
North-Eastern, “ Consols”...|167} 672 
Do New Ordinary Stock .. .|165 167" 
North London, Consolidated | |178 182 
Nth. en Con. Ord.| 80 31 
Bg RANGE is inssieiss sccarcodiccvenss 1198 203 
Shropshire Union St 
Somerset and Dorset 
South-Eastern, Ordina: oe 
Do Pf f Df recivs. no div. 
Do Df ? until6 %is pd.Pf 
Do 1876 Issue _ 
‘250, 000% 100 \Whitby, Rdcr., & Middlsbr. U.| 29 32. 


rr: 
pm 
Be 
= 
Mae 
cre 
7s 
= 
S 


115, sl\ 100 
3,012,352 | 100 
4,980,8407 | 100 
18,444,335) | 100 
70,270 | 1m) 
63, 3,092, 10 
936,708, 1 | 
250,000) 8 
14,192,995! 100 | 
119,000! 100 
153,0201/ 100 
3,455,8200 100 


/ 


— 





4,470,5691/ 100 
2.429 4851! 100 
21,507,451"! 100 
1,250,001; 50 
1,975,000!| 100 
3,230,1401) 100 

276, 0001) 100 
1,552,5641| 100 

534, 1921 100 
2,916, va 100 





sido’ a8 wa 
145 247 
1224 ES 


Renee enereeeeneee 


Lines LEASED aT FrxEp RENTALS 





Closing 


Leasing 
Prices. 


Name. Companies, 


Paid. 





100 |Birkenhead .............00...! |. &N.W.&G.W 108 110 
100| Do 44 % Pref............. BI vccanchaaset 1116 118 
10) |Colchester, a Waiiay| Great Eastern $l 85 


100 East Lincolnshire, guar.) 
' Gt. Northern..!155 140 


| | 6 % 
| AssociatedCos. 1117 319 


| 
| 
| 





Gt. Westn. Bristol & 
100 | Exeter, & Sth. Devon 
Co.’s 44 % 


00 Hammersmith and Ci és| 


| RS ee G. West.& Met.) ... 
100 Londen and Blackwall...| Great Eastern 118 120 
100] Dea @ ccc te eee [118 120 
100 |London oe Greenwich..| Sth. genet. “| 70 72 
100| Dodo Preference .....| DO sce. 12! 2 134 
100 |Mid Kent (Cray we Shel | Sem: Chat. &D. & 


x0 ON 
50 | en cue 
100 


1100 Word ttt geet eaeestesssss i | L&N WMO. Xk 


i dated I Lien 
Hoe | Do Bothwell Lien 


Nottingham & Grantham) 

Railway and Canal..! Gt. Northern.. pee 11 
Preston and Wyre......... | L.&N.W.&L.Y.| 52 
Royston, Hitch. & Shep..| Gt. Northern.. L135 160 


Shrewsbury & Hereford| 
6 % Rent Chrg. Stk,! L.&N.W.&G.W 
Victorin Statn.& Pimlico ae &e. 215 290 









_ oe | Closing 
fac | o a } . 
1 Issue, | ‘a | Name, | Prices. 
| ) a Aa | 
130,0861! 100 [Bedford & Nrthamptn. 4 %|102 104 
1 4 %/|102 104 
S714,4401 100 | \Caledonian tae 4% i108 110 
Spee 200 | \Cornwall, guaranteed... ed 121 123 
r 001! 100 ‘Cornwall Minerals ...... o 
5,590! 100 .* pS SaaS é % 
(BAiot B08 Deh eececnina 5 | - aa 
00| Do isd siilesapanaataaand Maia 
17 000 100 100 |_ Do 1875 .................. 6 % a 
£127 Tn ee ORO, niteiimnaindhitiidh Gh os 
Ls10/000! 100 |Great Eastern ............ 4 %/|105 110 
9'e76 oa _ OO Bi naidetthe tea 5 %|132 134 
488°2 a7 00 | Do B1867 redeemable 5 % {123 125 
4 ai | +4 ed iablihiestian Tneinitinia tend 43% |119 121 
’ io Bast Anglian ads 4 %|166 108 


THE 


ECONOMIST. 





Autho. 
rised 
Issue, 


od 
‘a 
= 





4,016,052i ne 

2,753,382] 1 
390,0331 100 

6,636,2651 100 
160,1751| 100 





RAILWAYS, 
DEBENTURE Stocks.—Cen, 

Closing 
Name, Prices. 

ee 
Great Western............ 44% 121-123 
Mh oinitacautanipie sien 5 %|134 136 
a 4%ls... ... 
Lancashire and York... 4 %| 10 :2 

Llynvi and Ogmore...... 4% 
|London and Blackwall 43%) 115 117 


564,601 6001) 100 

102;4501| 100 
1,306,2391| 100 
8,735,422: 100 | 

5,486,5332| 100 | 

969,6741 

200,0001) 100 | 
22,671,524! 100 
1,000,0007| 100 
4,953,8911| 100 
100 
100 
100 
100 
2631) 100 
100 
100 
100 
100 
100 
| 100 


100 | 


‘London and Greenwich 4 % 110 112 
London, Brighton, &e... 4 %|109 111 
Do Perpetual............ 43% 120 123 
eaten, t Chat., &., Arb. 44% 117 119 
DoB 44% /137 119 
Do 4 % 106 168 
\London and N.-Western 4 % 111 112 
London and §S.-West. A. 4 % 110 112 


Pe eee er eet eee ee 





WO votinivccnceiesiis 4 %/110 112 
London, Tilbury, &c. ... 4% 116 118 
Manch., Sheffield, & Lin 5 %/133 135 

DMD asinasinesses eae % 118 120 
Metropolitan — Vea ndiiantba 4 %|110 112 

Pe wuicctenatieiein acacia % 118 120 
Metropolitan District... 6 % 158 i61 

We ahd Lean dip 4 % 107 169 
ne a 4 % 110$ 113 
North British ............ % |105 207 

Do E.P and D.B....... 5 % /125 ™ 

Wh skccuianededicar rssicon 43% sae 

Eneddweseteccutoteoss ee 44% 
North-Eastern 4%! '110 112 

Se aie o 438% /121 123 
North Londen ........... + 44% 121 123 
North Staffordshire ... 44% 115 117 


8. Eastern ate ance : % 102 111 
Do do 5% 134 136 





GUARANTEED SHARES AND Stocks, 


1,151,5751 100 
(3,667, 1641; 100 
400,0002 


100 |Cornwall 44 


779,1251| 100 
156,2501| 100 
478,0311, 100 
650,000!) 100 
4,996,5961| 100 
1,298,2621/ 100 
1,263,7001) 100 
7,610,8781 





250,0001) 100 


300,0001| 100 
350,0001| 100 
8,087,3061| 100 
5,994,5771) 100 
2,444,1297| 100 
’619,9907| 100 
1,880,4221! 100 
"450,001 100 
1,050,0001' 100 
3,152,7471! 100 
58,500! 20 
40,000! 20 
984,3001 100 
165,000t! 100 





Caledonian, 4 %Guar.Annuit./106 * 
Do 4%Consolidated. Guar. pos 
Re tee kan 
Furness Consol. Guar. 4 % .. 
Glasgow & Sth. Wst. Guar. 5% 
Gt. Eastern 4 % Rt. Charge|105 
Do 5 % Metropolitan Steck |129 
Do Consolidated 4% ......| 1104 106 
Great Northern, Perp.5 %.../154 
Do 44 % Con. Non.-Con. Pf. 19 : 
Great Western, Rent-Charge|133 : 
Do Consolidated Guar. 5 x 125 ‘37 
ee & Yorkshire, 4% ee. 112 
De é % (iat Lancashire)../158 1e3 
Lon. B. & 8. C. Con. Guar. 5% |132 °34 
Lond.C.&D.SheernessRt.-Ch./117 119 
Lond. & N. W.,4%guaranteed|110 212 
Lond. & 8. W. ‘Cons. Guar. 4% 109 lll 
Manchester, Sheff. & Lin. 6 %|155 157 
Do Ist Preference 44% ...|116 118 
Do 43 % Preference jaa 
Do3 a 


Do aeiaann 5 % Rnt.-Ch. 131 133 
Do 43 % Rent Charge...... 108 110 
Metropolitan District, aling 
Exten. Rent Charge 4% {114 116 
Do Fulham Exten. do 44 % {116 118 
Do Midland 4% Runt. Chr.|106 108 
|Midland,4% Con. Per. Rt. Ch./111 113 
Do 4% Guaranteed Pref...|110 112 
North British, Con. 4%, No. 1/103 205 
North- Eastern, Censol. 4 %../110 112 
Do Hull and Selby Purch./110 112 
Do Stock. and Darl. A, 5 % _ 135 
Do do B and OC, 6 % ......... 59 161 
Do West Hartlepool aakebten Hoo lit 
(North Staffordshire 5 %...... 254 264 
‘South-Eastern (Read. Anns.)| 26} 27} 
Do Consolidated Guar. 44% |117 119 
‘Taff Vale, No.1 275 280 


eee w eee eesaneeeeens 





PREFERENCE SHARES AND Stocks, witH DrvIDENDS 
CONTINGENT ON THE ProriTs or Escu 





SEPARATE YEAR, 


3,579,9351; 100° Caledonian, 4% Pref. No. 1... 102 104 
2,946,3421/ 100 Gi Bh. -necerececnisaniedpenb 161 103 
53,292 * | = BW MOTO: ccnceccitsciossione 1235 127 
SF BREE Bh DO sceiinte -cseceesvesstsieconeenis te ai eu 
3,75 100 lcornwai Mineral 6 %......... 37 2.0 
400,000!| 100 |East London, 5 % Ist Pref... odie 
900,0001) i Bede cantcunecdeaatanaias dante 
100, 1 ast Norfolk ..........-.ccsseee| -12 os 
300°750H 100 Perteee Con. Pref. 4 % ...... 103 105 
0001! 100 Wh 5S, <i cntencet” Ghertiseint 104 106 
68,835} 3 |Glasgow res “Western 5 % , 7 
5,041,708?) 100 |Great Eastern, Con. 4%, Prf. 102 104 
1,000,0002/ 100 | Do 5 % 1876.......-+--.-ce-ase0+ 105 107 
¢ |} 100 on Extension 5 % Hos 106 
eee ET Din ccccactesscsennsnasinedicencsntes 2 
o ¢ | 100 De BOD. .ccssnscaadicodecsenneis 108 105 
350,000! 2 ahs at | 4 66 
5,655,0001| 100 |Great Northern, 44 % Pref... pe "20 
2,497,680) 100 | Do, 1876.......---eeeeeeeerereees j2 118 120 
1,000,0001) 100 | Do, 1877.....--..--+--v-eerrueo 118 120 
1 400,000! 100 | Do4 oe Cen. March 1, 1883 125 127 
*482,0501| 100 |Great N. of Scotland 4} % A. ; 
$6016! 100 | DOB oeseerceresrseeeeeressccesenes| 
1} 100 Great Western, Consolidated: 
er Pestecenes S % hetatagaiseal 132 134 
8,390,187!) 100 Lancashire an orkshire 
= Con. 4 % ig 7 “signe | a a 
0001) 100 | Do 4 % Pref. Stoc 7 
1348.00! 10| Do New —e 1880, 101 a 74 7% 
7 to 1 - 
6,190,315: 100 |London, Brighton, c 128 128 


1,445,0001) 100 
5,596,539 100 


80,6202 100 
8,353,8001! 100 


Coast, Con. Pref. 5 % 

Do 2nd Con. 5% ..+.-+--+++- 
\London, ham, & Bover| 
itration 44 % ...--+.-- 

‘London & N.-W 4%.. HO 710 

London & S.-Western, 44 %.. 106 108 





LL SN seh 


ene ad 
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185 











RAILWAYS. 

PREFERENCE SHARES anv Stocks—Con. 
Autho. | Closing 
rised. | od \ 
Issue. | Zz Name, | Prices, 

65,0001 100 poe & Southend 
% Preference 1879 ...; ... 
,000,0002/ 100 r, Sheffield, and 
1,000,001) 100 Sr 128 
1,080,000! 100 | Do 176 fl i: 
) Do convertible 1884 . 
1/000, 0001 100 | Do convertible 1888 
1,000,0001) 100 Merete.  X 5 %, 1859-62-69) . 
0008) 100 mable 5 %, 1872} ... 
260,600! 100 | Do Perpetual § %, 1874 ...| ... 
,0001 100 | Metropolitan 5 %... 
25,000 10 ma 7 and St John’s 
5 % Preference ...| ... 
ll ,062,6834, 100 Midland, 5 % Con. Per. Pref. 133 135 
1,950,001 109 TL BE schvcatdieintinnsinsdihinna > 
191,176, 17 Do$%'760) tocon.31Ag.,’83 2 
no * o . % —  - Genees 3 12 

UU) % NewShs,con.Ag.,"87, 9 9 

3,850,198! 100 [North British, Con 4 Hie. 2/101 303 
563,379! 100 | Do Monkland Pref Ord Stk| ... -.. 
2,422,4851 160 | Do E. & G. Preference ...... 300 27 
387,370 100 | Do 1865 Preference ......... 15. 117 
418,8901 100 | Do Con. 5 % uel, 1874 . -— 321 
2,290,8891 100 | Do 44 %, 1875 .....cccc-.e.00.., i102 3 
354,555, 100 | Do4}%, Con Pref., 1875 .. '107 t 
610,000! 100 | Do5 % Convt. Pf. Stk. 1879. 113 115 
535,0001| 100 |N.-Eastern, Stock.&Drl,CLD.|137 139 
2,000, 000! 100; Do5% += ae 106 108 
1,181,2501 100 | Do Blyth & Tyne, 4 % -.|106 108 
aasaiouot 100 ree Pret a6. 4} % till 
4% an 108 110 
70,0001. 100 sad lea aE) 1128 130 
50,0001 100 le (Dos Mi MINT Zteceneicbines ‘116 218 
971, 0001 100 rth Seattordsbize, 5% .../125. 3: 
360,0001. 100 is Do GD Bg TED Bciciecensntsine 11? Sy 
150,0008 100 | Do 44 %, 1876 ...........00000- 1117 219 
213,000 100 |Rhymney, 6 %, 1864........... (149 154 
100,900! 100 [Somerset & Dorset,5% 1 Pref! i 
261,3601 100 | Do 2nd Pref.......... 
360,0001 100 | Do Bath Ext. Cons............ 87 
2,146,500! 100 |S.-Eastern, Con. 44 % Pref.../116 118 


2,640,920 100 | Do 5 % Pref.....--.cces-ssee-., {130 132 | 
26,087, 11} Talf Vale, 6 % Pref. ............ 


Iypran Ratiwars. 
7,550,301 100 | Kombay, Baroda, & Central 


India, guaranteed 5 %... 138 140 

2,255,5201 100 ‘Eastern Bengal, gua.5 % .../152-1 
411,5081 100 Do 4 % Debenture Stock.. 1104 106 
23464) 163 Fast Indian, Ann.A, 1953......| 244 25 
1,473,750; ... | Do Annuity B ............... “| 243 253 
6,550,0001, ... | Do Def. Ann. Cap. Gua.4 %'139 i41 
1,500,000 100 | Do Irred. 44 % Deb. Stk...\116 118 
20,000,0001 100 G. Indian Peninsula, gua. 5 % 135 ‘37 
2701, “4501 100 | Dod % Debenture Stock... 10¢ 106 
8,766,3301 106 ‘Madras, guaranteed © Hoses... 12% 226 
SEE WEL BEN, Wi dase amindéaenniedatenss Sone esi 
1,000,0001 100 | Do do 43 Pt RE 1i8 126 
500,0008' 100 | Do do 4b % ........cc00-ceees--- 112 114 
4,000, 0001 100 Oude & Rohilkund, Lim. 7.5% \124 125 


384,7001' 100 | Do 4 % Debenture Stock...|105 +07 

11 ap 100 |Scinde, Punjaub,&Delhi,g.5% 124 12¢ 
10 5| Dodo 5 % shares ........... 

2,941, Tool 109 |South Indian, guaranteed 5: % 124 126 

273,882 u 100 | Dodo 43 % 

425, 000%) 100 | Do do $4 % 


» Debenture Stk! 113 2 5 





BritisH Possessions. 


100 Atlantic & St Lawrne. Sh. 6% 129 151 
$09,900! 100 Do 6 % Ster. Mort. Bds,’84) ... 
147,300) — | Do do 3ra Mort. Debenture} a 
20,000 5 |Barbadoes, 6 % Pref. Shares}... ... 
52,513 10 | Buffalo and Lake Huron...... ill 11) 
297,6001; 100 | Do Ist Mt.5}% Prptl. Bs.’71 119 12: | 
466,1581, 100 | Dodo 5} % do 2nd Mort...'/119 1: 
500,0001| 100 Canada Central 5 %, lst! 
| Mem O AO hscccscsiceeccccncss {105 
500,000 100 Chicago & G. Trk. 6% Ist Mrt.'105 
160,0001 ROO | DemeGGPD dens sccsceictecceciskce | 92 
115,000 100 | Do 7 % perpetual pref... 132 136 


10,986,7861 = @.Trunk of f Canada Stk; 165 !7 | }) 
423,3001| 160 | Do Equ. Mort.Bds,istch.6%| . ip 
500,000 100 | De Bat Gtk. sesdieiiiains 1120 123 

3,218,149% 100 | Do ey agers genes BS 9 

7 100 | Do 2nd do........... enti diandsa } 80} xu} 
7,166,9111) 100 | Do 3rd do.......ccccecccceeeeesee % 
2,686,2461 om | a : Daetp tmenh tan. /110 lil 

| % e at 105...| ... 

1,000,001! "go |{ Desa doe 

203 |G. Western of Canada Shares Bs, lt 
100 | Do5% Preference... 
2,425,4201| 100 Do Per. 5 % Debent. ticailaee as 2 
1,000 Do 6 % Bonds, payable 90.|107 109 


H.&N.-Wst. 1st Mt.6% Ser. (iss.| 
|__at 90) 40ip. eased - 108 
100 ease Bor ae aul —— 


eae neerseeeeres 





do B 
133,0201 100 Nort. Bat. 6% gibyNor ofGin (107 wo 





44,400; 100 | Do 6% Improvemnt. Mort.|107 - 
555,0001| 100 let John end Maine ... 32 3 
150,000!) 100 ‘St Lawrenceand Ottowa 6 % 

| Ist Mo og 


532,0001) ens j rey&BruceRy. 
—~ m 7% Bonds, lst Mort... 
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RAILWAYS. 
Forrien Rattwars. 
| 
Autho- Closing 
+ sw 2 Name. Prices. 
50,143 10 ‘Antwerpand Rotterdam ...| 22 24 
5,000 20 Arica and Tacna..........0...--.| ..- 
0,000 20 |Bahia&San Franesco,L.,g.7%| 23} 23} 
| _5 |Belgian Eastern Junction 
35,000 10 Bolivar, Limited ............... 93 10} 
20,875. 20 we re Central 


gu 
ys 100 | Lpesaee keer.  Bouthern,L. 165 167 
67,2671, 100 | Do 6 % Debenture Stock.../125 a7 
7775000 10 | Do Ayacucho Extension ...| ... 
30,800 10 {RacnanyrestMineteda Port, 
Lim., 7 % Pref. Shares... 
65,000 20 '\Central Argentine, L., g. 7 % on at 
550,7001 1°0 | Do6 % Debenture Stock....119 121 
87,200 10 |Cen. x. Graguayot Montevid,L.| 8} 8} 
856,857! 100 | Do Permnt. 6% Deb. Stock/115 117 
21,250 10 \Conde d’Eu, Lim, Guar. 7 %..| 22} 233 
8,400! 100 60 63 





16 1 
123,780 { 16 Danang EWikepab Scrip i 17 


122,000: 20 pone GMI 5 cameredies 293 
SGD). Bj DS WOW. .crccccccrcsccccccocceeses i rs 
ee = BS Oia. iicticiiccdcisscencsnsses 


32,000, 20 |East Argentine, Lim., gua.7% 154 153 

15,000; 20 |Gt. West. of Brazil, L. g. 7 %| 27% 272 

sas 1100} Do6% Debenture Stock... 

12,500, 20 |Imp. Brazilian Natal & Nova 
112,500) 20 LembergGs ee eee Saat: 

rg-Czern.-Jassy, Lim., 

Saar. 5% Ist & 2nd Issue| 14 144 


40,000, 20 |Lima, Limited sAbaosipsaneniagl 5 58 
76,405 20 |Mexican, Limited ............... 87 
127,705, 20} De lst Preference 8 % shdded 131 138 
50,598, 20} Do ide i vinddieleve nsec 91 93 
2,000,0001 100 | Do6é % Perpetual Deb. Stk./123 125 
22,500, 20 |Minas & Rio, Lm., Guar. 7 %' 23 23} 


Gua.14f p.an. 
Do g.6% pref.) Govrmt 
500,0001, 100 |Nizam’s State Rail.(HisHigh- 


26,595; 20 [Namur & Liege) By the (| 
| Belgian { 112 12} 















poes theh 6% Guar. ...... Is Many 
4,500, 10 |Northern of B. A aon Ord.| 33 43 
12,617, 10 | Do Guaranteed 7 % ......... 53} 63 
53881 10 | Do Deferred .................. 4 5 
179,665 100 | Do6% Debenture Stock..., 96 98 
11,250) 10 \Norwegian Trunk Pref. ...... baa iay 
47,500) 20 Ottoman (Smyrna to Aidin)., 7% 72 
75,000 20 |Provl. Orel-Vitebsk,guar. 5%| 17} 272 
1,200,0001, 100 | Recife & San Fran. Lm.,g.7 %/106 1 
$1,600, 20 |Riga and Diimaburg............ | 144 153 
40,000, 10 |Royal Sardinian.................. 63 7 
60,000; 10 Preference .... | 8% 83 
92,000| 5 |Royal Swedish .......... od) aeone 
000, 4 7% Preference . of Se 
$1,000, 20 |Sambre and Mense ............. 104 11 
20,000 10 | Dodi % Proference......... 11} 11 
100,000 20 |San oo ) Lim. g.7%| 383 39 
630,0001, 100 | Do 5} % Debenture Stock. 115} 19} 
30,708: 20 Smyrna and Cassaba, Lim... 12 14 
7,500 20| Dodo7 % Preference. a 21 33 
750,000! 20 |South Austrian .................. + 208 103 
16,480 19 |Swedish Central, Limited . 4h 
QEOEO BD TURIN |... ccnccsscssornsccenes sausd § 
26, 757 8?) TORE SUMMONED. oo scvesnsnconeces 
14,000 10 | Do 5} % Preference ......... 





{ 
| 
| 
} 








“7 Closing 
5 | Name. | Prices. 
a 
20 |Antwerp and Rotterdam ............... 3 %| a 
20 |Beira Alta (Portuguese) Nos. 1 to 
REGRET stb cbinobsacoeas hicibnhebiabiesea $3 %} 93 10} 
i |Boltn aidsstiaiirnsiin ashinsp hain es 5 %| 67 69 
Bolivar Debentures ....................: 6 %/) 99 101 
100 | Brazilian Imperial Cen. Bahia, Lim.6 %'102 103 
Charkof-Azof, guar. by Russia ...... 5 %| 85 89 
| Charkow-Krementschug, 1D tinilaaed 5 %| 84 87 
842) Dutch-Indian, 1869 .................0000.. WOT 2:0 200 
100 | East Argentine 1 Mort. Deben., 1884-7 % 100 102 
20 |Eastern of France ........................ 3%! 143 15 
4 |Great Luxembourg ..................... 5%) 42 5 
ME Sebati liaeeet ta hand vhsadkscd %! 24 25 
100 | Havena and Matanzas.................. 7%) 88 92 
RIE: SI nonce leak ae 7 %' 36 40 


160 } Imp.BrazilianNatl&NovaCruzScripd}% 100 102 
100 | Iquique and La Noria Railway ae 


BEG. BAO OOTAD wesesasicconcncensee 7%' 25 97 
... | Do Trustees’ Certificates ............ 
— Kursk Charkow Azow .................. 5 %, 


30 |Lemberg-Czernowitz-Jassy, 4th Ser.5 %| = 25 


100 oes and Sabanilla ............... 7 % 105 105 
| Moscow-Jareslaw, guaranteed by 
__.. einenieertinn 2 5 %| 97 100 

100 | Moscew-Koursk .................cccccsceee 6 % 100 103 

100 iAienas IO BD BM osc esiinesessacers 5 %| 30 40 

100 Nass sjo Oscarshamn, lst Mortgage 

BED cnsunsasvehia-Sucgv ih aka 1 iol 

20 | Northern of France ..................... 3%) 15 15 

20 | Do (late Charleroi)..................... 33%| 15 17 

20 |Northern of Spain Priority............ $%\ 13 % 


100 |North-Western of M. Video, Lim. | 


i guar. by Uruguay Government? %;| 31 38 
100 | Otto man (Smyrna to Aidin) 


sabia 6 %| 87 90 

| Do Non- Assenting dimmchabiaak teibes a {87 © 

~| Dod % Debenture Scrip, all paid5 % 89 91 

| Do GO GO DOA 5 cxcesinessnuasss Ps) % ake 

= ' Paris, Lyons, & M.( nein Anaionnes 5 % 143 15 
De (Fusion IID sav esneccemiciard 3%) 144 15 


100 | Prov. Orel Vitebsk, gua. by Bussia5 a= 4) 


al 


160 pp Do 6 % Sterling 


THE ECONOMIST. 


RAILWAYS. 
Forricn Rartway Osiications.—Con. 





























: Closing 
B | Name. Prices. 
a | 

100 ete and San Francisco (Pernam- 

BOO). seisensicseepsoranantvssvenilohiassie 

B00 4. DOiicosass- pices dineinbiinsookbidethadipiadeseies 
20 Rov. Sardinian, A............s00seerseees 3 %| 10} 11 
20 B 3%} 11 113 

55 _— Swedish Consolidated . : 55 

100 |Sagua La Grande ............s0eeeeee 7 %\103 105 

100 |San Paulo and Rio de Janeiro, gua- 
GORBGOG  ccscrsnsts ih nuiiiss Ave sed 6 %|105 6 
a Seika kaaiad ieerodeed ora 

100 |Smyrna and Cassa’ imited......... 
20 South Austrian ..............scccesseeees 3 %| 10% 103 
20 | Do 1871 (Series X) .............00c0002 3 %| 103 11 

20 |Southern of France ..............:.0008 3 %| 145 2 

20 (South Italian ..........0..00..sveosseroeese 3 %| 10% 10§ 

100 |\Swedish Central, Limited, 1 Mort- 
WINGO: scitiacevsnsnbscbarsdacingicsibssonne 5 %| 59 61 
100 ite sibtnconersastraonarin enone a 13 15 

100 |Tam -Kosloff, guaranteed ......... 
i chlnsn eines actpnssenabnciscnsserttbenate 3 %| 74 8 
BB 4 TD ks sins csnisnecscnchetghabeistiddeseeetl 6 %| 73 8 

20 ne ae North-Western of 
TID oiccesaissstiskccnateeane 3 %| 145 15 

100 | Western cial San Paulo Debenture 
Bonds Scrip, all paid.......... eoeeed % 1107 109 

— PRAMWAYS. 

él. 5 Closing 
» Ss N4 
| 3 on Prices 
m | 

5 | 5 |Anglo-Argentine, Limited ........ = 43 5 
10 | 10 | Barcelona, Limited  ............seccerees it 123 
10 | 10 Belfast Street Tramways............... 5? 63 
10 | 10 Birkenhead, SIOED 5. casino vsncpindes + 5 
10 | DOG % Prerewenge. ac ccrceseccdosdhcce. 9} 164 
10 | 10 Bordeaux Tramway & Omnibus, L.| 9} 10} 

2 | 2 Brazilian Street, Limited ............ a%.- 4% 
5 9 Bristol, Limited pevanehibets okies. ADM 123 13} 

5 (City of Buenos Ayres, Limited ...... 8} 8} 
Stk. 100 Do Permanent 6 % Deben. Stock|110 > 

BOF BO UR iis eras vcstnacidicntn Aviso ache 
10 | 10 Dublin Central Tramways ............ ie sais 
10 | 10 Edinburgh Street Tramways ......... 123? 13} 
10 | 4; Do 10l Second Issue .................. 63 7% 
10 | 9 Glasgow Tramway & Omnibus, L...) 15 7 
10 | 10 \Hull Street Tramways i actos siediihd 8} 

10 | 10 Imperial, Limited, Nos. 1 to 17,500) 2 a 
10 | 10 ‘Liverpool United Tram. & Omnibus 11} 12 
10 | 10 |London, Limited......................0000. 18 13} 
10| 10, Do6 % Preference..................... 123 13 
Stk.|100 | Do 5 % Debenture Stock............ 107 110 
10 * London Street Tramways ............ ll 113 
10 ore Metropolitan .... ..........s000.. 16} 17 
10 | 10 |Nottingham and District, Limited| 9 a 
10 10 \Provincial, Limited ..............cseee0 10} 1 
10 | 10| Do, Nos. 15,948 to 19,147 ............ “re 
i. De AIOE: «cs hnsernnminnpapsdacriavconsdhttbdes 5} 6} 

10 |Southampton ...............ccscsssesseees 63 7} 

10 | 10 Sunderland, Limited... 


4 5 

10 | 10 | Tramways Company of France, L.| 6 6} 
* | 10 |Tramways Company of Germany...! 10 10} 
| & |Tramways Union, Limited ............ 6 63 











1 10 pw olverhampton, SANTA vssesessacce 53 «6 
TELEGRAPHS. 
Stk./100 |Anglo-American, Limited ............ ) 49% 502 
Stk.|100 | Do Preferred .....s.c....:scseseseseee! 774 78h 
Btk.|100 | De Deferred... | 204 214 
10 | 10 Brazilian Submarine, Limited ...... 1 j 11} 
10 |\Cuba, Limited ............ patcaieriouetaad 8} 9 
10; 10| Do10% Preference ............0006 15} 163 
10 | 9 |Direct Spanish, Limited .............0. 5 53 
10 | 10 Dol0 % Preference ..........000000 144 154 
20 | 20 Direct United States Cable, Lim., 
fer cree ee 10} 3 
gr ‘100 | Do 6 % one —a 1844... 100 103 
| 10 Eastern, Limited ... 9} 104 
10 10| Do6% Preference..................... 12% 322 
100 |100 | Do6% Debentures, repay. 1833.../161 104 
100 |100 | Dod % 1887...| 98 {01 
100 |100| Dod % 2899.../102 107 
10 } 10 |/Eastern Extension, / Australasia, and 
China, Limited ..... -| 103 113 
100 |:00 | Dot & Debentures, repay. “789i... -|105 109 
100 |100 | Do5 % 1900...|101 104 
100 |100 | Do registered, repayable 1900 .../101 104 
100 ot Do5 % Debentures, 1890............ 102 105 
100 |10¢ \Eastern ¢ & South African, Limited, 
5 % Mortgage Debentures ...... 100 103 
100 00 | OS CE 100 103 
10 | 10 |German Union Tel. & Trust, Lim.. 93 
10 10 ‘Globe Telegraph & Trust, Limited. 6 6} 
10 | 10; Do6 % Preference.. 123 123 
10 | 10 |Great Northern ........ 214 12 
100 | Do 5 % Debentures 100 103 
25 25 |Indo-European, RII aiicvascnciniee 28 29 
10 | 10 London Platino-Brazilian, Limited| 43 5} 
10 | 10 \Meditc1 ranean Extension Limited.) 2} 22 
10 4 Do 8 % Preference...........cccccseese 2% 92 
8 | 8 |Reuter’s, Limited ...............00...... 12} 123 
Btk.|100 ones pcnuipenbehestampeebotiebeashianeeed 2 c 
we ee EE: 2 
1G | B West Coast of America, Limited . a 5 
10 10 West India and Pauama, Limited... 1} 13 
10! 10! Do6 % First Preference ..... ‘inane 74 8 
10 | 10 | Do6 % Second Preference ......... 6 6 


2 | 20 Western & Brazilian, Limited ...... 33 9 
100 100 | Do6% Debentures A, 1910......... 105°110 
100 100 | | - = ~ Mortgage Debentures B, 


1000/1000 Wesera Union of United ern 13 198 
Bends ............/104 107 


pe ey SS CE 
— SS eee FF rrr 





[Feb. 11, 1882 


CANALS AND DOcKs 








5 = Name, Closing 
wo | & Prices, 
Stk.|100 |Birmingham Canal ............... 
Stk.'100 |East and West India eres = = 
Stk.|100 | Do 4 % Debenture Stock 7") 
100 |100 |Francis Canal, Hung., 6 % lst Pref. 20 * 
100 |100 |Grand Junction ae seeenseeecseesseee LQ a 
3B] 90,|, DONE Mimi “pee tla 
Stk.|100 | Hull 158 
99 102 
103 106 
+ 59 61 
“104 207 
104 107 
95 100 
-+«/L16 199 
-++/120 195 
Stk./100 “ 44 % Debentars Stock del 
20 | 20 |Suez Canal Shares............ ie 
a Do Arrear ‘Oninstions sapeocnoontintdlua 
Stik. |100 Surrey Commercial Dock.......::......|18h 163 
Stk.|100 | Do4} % Debenture Stock ..... a 
Stk.|100 | Do Minimum 4 % A Pref. Stock.| “" ™ 
Stk.|100 | Do5 % B Preference MERE its 
S8tk.|100 | Do5 %C Cccveccgal agp. pane 


COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &c. 


10 | 1 |Agriculiural of Mauritius, Limited 2 
Stk./100 | American JnvestmentTrust, Limited 
Preferred 








5 % has been paid to Preferred 
20 | 20 Anegiotaete Trust and Loan, ye 


DD | DO 1 ee bested hi aiid oo 
10 | 4 |Anglo-American Brush Electric a at 
10 | 10 |Artizans’, &c.,44eneral Dwelli 9$ 10 
10 | 1 |Australasian Agency and Banking 
Corporation, DAMS «0555, kseac! 2h 2} 
10 | 1 |Australian aud New Zealand Mort- 
Bs AIRED: id anh cBhcpaptan dao L 
25 5 | Australi Mo Land an 
Finance, Limited ............ 
S8tk./100 | Do4% Debenture Stock.. 





10 | 8 |Avonside Engine, Limited ............) 0... 

1 | 1 |Aylesbury Dairy Company, Lim. . 1h 
10 | 10 |Barnagore Jute Factory, Limited... 7 o8 
10 | 10 [Brighton Aquarium ................000 4} 
10 | 2 |British American Mo ‘ 
25 | 23\British ant Anes Australasian Trust and 
























MAIO .....4..ss001 ssessenees 4 4 
10 Brown, and Co., Limited...... 8 3 
40 ancy St TIE yikes kasceayiiastsanca 10} } 
100 |100 | 0 44 % Pref. Mortgage Bonds...| 99 101 
25 | 20 |City of London Brewery, Limited, 
GH PYGOPOIOD ois ccsessocsceazoses 55 37 
25 | 12 \City of London Real Property, Lim.) 154 16 
123} a Do New 1231 Shares ................. 9 
10 | Colonial, Limited  ..............csccccsees is 
6 | § Compagnie Gen. des Aaphaiien: de 
France, Limited .. ¥ cand seal ad : 
20 5 |Credit Foncier Egyptien | dangitdeaenedia 12} 134 
100 |100 | Do Land Mor e Debentures...) 83 86 
50 | 10 |Credit Foncier of Mauritius,Limited) 122 18 
1}; 13/Credit, Limited, A Shares ............ ae. re 
33/ 31! DoB soniasacniadidecuniesnniia ain, iO 
Stk. 100 |Crystal Pala, W srorcess-ctesorcinsent 33 38 
Stk.'160 0 B redeem. Eivowivicsertasieenel Big 
Stk.'100 | Do Preference ...............sessseres w| 73 78 
Stk.'100 | Do 6% Debenture Stuck ............ 118 123 
10 | 7 |Devas, Routledge, and Co. Lim. .... 4 4 
5| 5 |Diamond Rock Boring, Limited ...| .. + 
1) 1 Electric Light and Power ate fe 1 ht 
10 | 10 Eley Brothers, Limited ..........0 94 96 
10 |) 6 | BhO BAIR vceveshcc ca-guccensbousenenstomienl 21 2 
Stk. 100 Emigrant and Colonists Aid bess 
poration, Limited, Stock .. cet 
1/26 | Do Shares’. 43 


Stk. 100 |Foreign & Col. Gov. “Trust, , @ “Pref.|i11 113 
Stk.'100 | Do Def. receives mo divd. until 
5 % has been paid Premserats ‘i 
16 | 14 [Fore Street Warehouse, Limited . 
15 | 10}|/Foster, Porter, and Co., Limited .. 

6| 34\General Credit & Discount, Limited 
20 | 20 |Governments Stock Investment, L. 
10| 9 |Henry & Edward N. Levy & Co. L. 
10 | 10 em Loco. and Tram. 


Limit ised 
73, 7 wpe Greait, Limiied sanauiieal 
ellings, L. 


Stk. 100 proved Industrial Dw 
4| DoB 8hares _....... 
0 16 \India Rubber, Gutta Percha, ‘and 
Telegraphic Works, Limited ... 
100 100 | Do6 % Debentures ........seeee-+ 
8}| 33\International Financial Soc Society, - 
100 | 75 |John Brown and Co., Limi 
10 | 10 |John Moir and Son .......-.0s0:e+s 
173) 23\Land Mortgage of India, Limi 
1001100} Do5 % Debentures .........020 
20| 5 ‘Land and Mortgage of Egypt, Lim. 
100 100 | Do 5% Mortgage Debentures .....- 
20 20 |Liebig’s Extract of Meat, Limited 
0 17 < Ibrewery, Limited 
+ _ soccelcdddenhvevacetbrtanpes Gyan 
De Perpetvai 6 % Preference....-- 
50 eS 37}'London Financial Association, Lim 
Stk.) 100 ‘London General Omnibus, Lim i 
10} 1 |Manitoba Mortgage and Invest., 
10 Mauritius Land, &c., Limited ......--- 
25 Metropolitan Association for Im 
Lt ie Lined. 
10 Milnewx’s Sa ea 10d .....0.0e0000000°7 
50 Municipal Trust, Limited, Ordinary 
25 National eke Lie Limited acesueil 
10 
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COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &¢.—Con. 
os Closing 
Eid Name. Prices. 
Hr 
Tt it, Limitad,.....] 62 7 
‘National Safe Deposit, Limit.:d...... 3 7} 
' ¥ \Native Guano, Limited woeccesecesercercs 5 5 
1 3) Do New -.-.-..---2s000 eased enna q 
5| 1| Do New 51 Shares. ..... ow seneiualitibas Riscodl 
Ss ‘New South vee Mortgage igen “1 
d Agency Company, Limite 
4| 4 heen Wtcainaiee Brewery, Limi a 7 
4| 4 Do 6 % Preference..........++:++++ 5 
25 24\New Zealand Loan and Mercantile sa 6k 
Agen LMDIDOG ... cceceeees san eteres 
95| 5 New Zealand Trust & Loan, Limited 16 174 
Do Preference .....+..+--+e002+ aedageres 
* Norton Brothers and Co., Limited, ot ot 
10 | 6 Pawson and Co., Limited ........ Ulseoes 5} 
7| 7 |Phospho-Guano, Limited ........00-000« 6% 63 
90 | 20 |Price’s Pesent Candle Company, a 
Ldeebitdhe ..; <ciibcagadsssciskdopendbonss 
90 | 10 lest ae Debenture Trust, Limited 12 12} 
Do 5 % Debenture ........4..+.-0eseee+ 07 109 
100 |100 
10 | 10 |Railway Share Trust, Limited, A...) 104 11 
99 | 20 Do B 6 % Preference...... 24 25 
100 {100 Reversionary Interest Society, opi boo 
95 | Do NOW ..c.csceeceseveresrseecense peneseees| oe ol eee 
. | 5 Richard Hornsby and Sons, Limited; 54 6 
100 [100 | Do5 % Debentures .........-c40.+ (99% 100} 
| 95 |Rio de Janeiro City Improvements, 
* Limited 275 284 
100 100| Do 5% 1878, Red. Deb. Reg. ..,...| 99 101 
1100 |. Do to Beager .xsesnirde.ss.-Siezevssdoes 99 101 
| 5 (Royal Aquarium, &c., Limited 2 3 
5 | 5 | Do % Preference .......s..0--.-.] 44 43 
109 {100 [Russian 5} % Land Mort., Series 2}... ... 
100 1100 |: Do Sexien 3  ssicnseupss.soscansebsisebeoof aug eS 
ly | 2 \Scottish American Investment, L.| 33 4% 
10| 1 South African Loan Mortgage and 
| Mercantile Agency, Limited .{ 1} 1§ 
10; 2 South Australian Land Mortgage 
' and Agency, Limited 23 3 
100 [100 | Do 4} % Debentures, 1886 "7777"! 99101 
ry. |r.v. Spanish om Nat. Lands Mortgage! 
CarenOG occur sicores \cercshevodecte one uae 
Crt.100 Submarine Cables’ Trust ............... | 97 100 
12 | 12 |Telegraphic Construction, &., Lim. 28% 29} 
100 |100 | Do6 % Bonds ..............sccesereseee /101 105 
5 5 Do 2nd Bonus Trust Certificates} 13 1% 
5| 5 Tramways and General Works, L.| 5}$ 6} 
| 1 Trust and Agency of Australasia, 
wf ia Preece 5 <gupw Siecentsdwensecibeevebeds is 32 
| } 1D sccrccccgvcccceccdosccceccadéosevcdevesens 2 18 
20| 5 |Trust& Loan Company of Canada...) 5 54 
SDS | De Mee ..ccsesceshyssh-cbinesiveles shuns 23 33 
10| 8 United Asbestos, Limited, Ord., A...| st 6} 
10 | 10 | Do Deters Bs ici cil asses ce simenass 1; lf 
15 | 6 |United Discount Corp., Limited ...| 53 6 
10 | 10 United Lim. and Vorwohle Rock 
|_  Asphalte, Limited .................. 23 23 
100 |100 ‘United States Mortgage 6 % Sterl. 101 103 
20 | 20 United States Rolling Stock ......... 119 20 
10 | 10 \Val de Travers Asphalte Paving, 
| | Limited......... eirear tere seseeee] 44 48 
10| 8% Young’s Paraffin Light and Mineral 
bi i, OM, RROROR T. 5. .....:0ss0.daricthe 10 11 
1 1 \Zoedone Company, Limited............ 
IRON, COAL, AND COPPER. 
20 | 20 |Bolckow, Vaughan, & Co., Limited.| 27} 28} 
Pit Me sco Seibta shg dos Sid 16$ 17% 
10 10 |Chillington Iron, Limited ............ 72am 
23 20 Ebbw Vale Steel, Iron, and Coal, L./ 10 11 
3 23/English & Australian Copper, Lim.| 1 13 
| 10 | 93/Huntingdon Copper & Sulphur, L...| 1} 2% 
| 100 |100 |Lehigh and Wilkes Barre Coal, lst 
Mortgage 6 % Sterling.........++ $8 100 
| 10) 5%/Muntz’s Metal, Limited ............... 728 
100 |100 |Nantyglo and Blaina Ironworks, 
3 “ Preferred,” Limited ............ 42 45 
1 2}/Nerbudda Coal and Iron, Limited...| }% § 
0 | 10 |Newport Abercarn Black Vein 
9 |, Steam Coal, Limited............... 8} 9 
| 20 New Sharlston Collieries, Limited, . 
OO hadi aalet  la See RE 
e = 'Pelsall Coal and Iron, Limited ...... 153 16} 
1 [Maymney Iron, Limited ...............| ... ‘es 
. ew TOT TEROEH EET E HERE ERE EE HERE e 
100, 100 | 


| Do7 % Debenture Register, 1896 100 105 
10 100 |, Do7 % to Bearer, 1890.......-......(100 105 

10 Sydney and Louisburg Coal and 
0! 5 Railway, Lim., Ordinary Shares 




















| Do lst Pref. Ordinary Shares......| 6 8 
= = | Do 2nd Pref. Ordinary Shares ..., 3 5 
25 West Cumberland Iron & Steel, L...| 13 14 
SHIPPING. 
a) 16 
African Steam Ship ........ wiecnshabuns oes 
= 8 ‘Amazon Steam Sarton Se 12 f 
90 | Cunard Steam Shipping, Limited... 93 
15 | = © cseopinsiscctudsiusddusccneecobaaiienns tT ae 
10| 10 General Steam Navigation............ 19 21 
10 | 10 | Do5% Preference ................ boa beg 
5 Do 5 % 1877 (6758 issued).....-.0..| ., ss 
Stk.'100 ‘London Steam Boat, Limited ...... 3} 4 
10 | 10 Do 5 % Preference Stock.........-.. 75 77 
5| ‘8 \Mercantile Steam Ship, Limited ...; 8} 9} 
0 | 10 Merchant Shipping, Limited........, 8 9 
50 | 59 National Steam Ship, Limited ......| 8 9 
0 Peninsular and Oriental 59 61 
10 7% Do New, 1867-......... seecsenss oa 23 2. 
i Raa ease ia 
; on - Sapsoencacssoupegse . 
nion Steam Ship of New Zealand, 13 14 


THE ECONOMIST. 








GAS, 
= = ¥ Closing 
aig — Prices. 
10 | 10 |Alliance & Dub. Consums. max.10%/| 15 16 
10; 8 Do7 % a a ee 9 10 
20 | 20 |Bahia, Limited ...........................| 17% 18% 
50 | 20| Do10 % Preference, Limited...... Ce oes 
5] 5 at oar MININNOE  oceDsiuhscceticesbsese 53 6 
Sl) De New ii rss % 43 
Stk./100 |Brentford Consolidated ............... 153 158 
20 | 20| Dod % Preference................c000c1 os a dod 
A a ck REET 5 STAY 33 (35 
20 | 20 |Cagliari Gas and Water, Limited...| 21 22 
Stk./100 |Commercial ..............c.ssesessesee-ceeee 180 } 
Stk.100 | Do New Stock ............... saxebasguaal 139 144 
Stk.|100 | Do 4} % Debenture Stock ......... 103 108 
20 | 20 |Continental Union, Limited ......... 244 25} 
20} 14} Do New, 1869 & 72 ...........c.cccse0e 17 3s 
20 | 20| Do7 % Preference..................... 25 26 
10 | 10 |European, Limited ..........0.......... 19} 20} 
Be FR Bp A ail cacalscvsaccedshsvcih avas 13 4 
BPE BF I Wai detecce-oskscocecnesssisspasqsinay 8% 9 
Stk./100 |Gas Light and Coke A, Ordinary ...|173 176 
Stk.100 | Do B, 4% maximum.................. 80 33 
Stk.|100 | DoC,10% Preferential............... 213 28 
S8tk.100.| DoD,10% —. odicceecceseeees 213 218 
Stk.|100 BOM 1OG amet h aaa 213 218 
Stk.|100 | DoF,5% om . “tip hdie 105 110 
Stk.}100 | DOG, 7% — ——aascecceccseeee 157 162 
Stk.}100 | Do H,7% maximum.................. 130 $35 
Stk./100 | Do4% Debenture Stock............ 101 103 
Stk.|100 | Do 4} % | "Sbbabadeden 06 109 
10 | 10 |Hong Kong and China...,.............. 15 16 
Stk.|100 |Imperial Continental ...,.............. 182 185 
ER ERD CRMOUUR ose oc oe, .ectheccenespedsdecvecicats 192 197 
Stk.|100 | Do 1st Preference ......... sbbcsuitens 130 140 
5| 5 |Malta & Mediterranean, Limited...| 2 23 
5 | 23/Mauritius, Limited ..................... 1 
100 |100 |Metropol. of Melbourne 6 % Deben.| ... ... 
20 | 20 |Monte Video, Limited .................. 4 15 
5 | 5 |Ottoman, Limited ...............00....... 2} 23 
5 | 5 |Oriental, Limited ..................:0668 7 
5| 4] Do New............... puncungsgciscakeseral 6 
5} 1] Do New, 1879 ..... essceesdsienienetes 1; 
WO Fa a, TN i ccccattesicincsnena 7 
10 | 23|/Petersbourg and Viborg, Limited...| ... ase 
20 Rio de Janeiro, Limited ............... 244 254 
WO} BO eee POO ecisscciiijsceccovcicsrcorsscceins 125 133 
Stk.|100 [South Metropolitan, A .................. 203 208 
UEC tn 175 180 


Stk. 











100 | Do Perpetual 5 % Debent. Stock.|120 125 











































5; 5 |Tottenham & Edmonton Gas Light 
and Coke Original .................. 20 li 
10} 8 | Do New Ordinary. ...........c.coccoccs} +s py 
LAND AND INVESTMENT. 
25 | 214)Australian Agricultural ... | 73 76 
34 | 34 |British American Land ... | 40 43 
1| 1 |Canada Company ............ vel 90 92 
1| 1 |Central Argentine Land ...... | 2% 3 
17 | 17 |Hudsen’s Bay .............cccccsceceseereee ) 28% 293 
50 | 5 |Land Securities, Limited................ 12 1} 
10 | 10 |Natal Land & Colonisation Co. Lim; 7} 8 
5| 5! Do8% Preference .............2.-. 63 72 
100 /100 |New Brunswick L.and Lumber 5% 94 96 
3| 3 |Newfoundland Land, Limited ......| 1 
Stk./100 |North British Australasian, Lim...\| 35 45 
Stk.1100 | Do6 %irredeemable Guaranteed [00 105 
5| 1 |Otago & Southland Investment L...| 13 2 
Stk.|100 |Peel River Land & Mineral Limited) 85 88 
10 | 2 \Queensland Invest. & Land Mort..L.| 2% 3% 
10} 2] DoAdd.Sharesiss.at}pm.all pd.| 22 3% 
Stk.|100 |Scottish Australian Investment L..|190 200 
Stk! 50 | Do New Ord. iss.at35% pm.allpd.| 90 100 
Stk.|100 | Do 5% Guaranteed Preference...|109 114 
Stk.|100 | Do6 % — .../126 131 
25 | 23 |\South Australian Land ............... | 61 68 
30 | 30 |Van Diemen’s Land .............-..-+-.:! 31 33 
WATERWORKS. 
| } 
20 | 15 |Antwerp, Limited .............00.:1000+ | 18 19 
20 | 35 RS 5, a, tcsichtithin tien ote wal 198 203 
20 | 20 |City of St Petersburg, Limited...... 2 $8 
10 | 10 |Colne Valley.........scrseceesereereerenere 9} 10} 
Stk.|100 [East London ............ccecesceceeseeees 204 209 
50 | 50 Grand Junction Maximum 10% .../115 220 
100 |100 am i seaseeansnroeeee en wr — 
10 imberley, Limited ...........+..40+00++ 4 
100 100" Lambeth Maximum 10 % ca sok 205 215 
100 | 30 | Do1l0 % Nos. 0 15,782.:.... See. a 
100 |100 | Do 74% Nos. 4,001 to 7,662...... 180 190 
100 | 30.| Do 74% Nos. 12,987 to 14,284...... face oes 
Stk./100") Do +4 % Debenture Stock............ 107 110 
100 |100 |New River, New...........--ce:ceceeeeeeee! 
Stk./100 | Do 4% Debenture Stock............ FL 
20 | 20 \Odessa, Limited, A 6 % Preferred... 
GD GE 1 TRI a ccccescccceecosgecsecccscoveeress iil 
100 |100 |Southwark and Vauxhall ............ 
61 | 61 | West Middlesex ...........0:ccsee. ereeres 
10} 5 | Do New Shares .........--::cccceeerees 
————————————— = 
TEA AND COFFEE. 
BO | 20 jAssama Tea § ....--eceeecsecesseesesees eee ase 
20 | 20 Prien ne tee Tea, Limited ......-.. 
20 | 20 * eee 
10 | 10 |Eastern Assam Tea, Limited ssaginianl 
10 | 10 |Hunasgeria Coffee, Limited ....+--. 
20. = cone Tea, Limited......s0-+esere 
1 em, LAmited — ....<s00--eererns 
ie 10 Lackinpore Tea Com. of Assam, L. 
1¢e 3 New . seenecensscnsscanessssousnseses ee 
5| 5 |Moyar Coffee, Limited, 1880 ......... 
10 | 10 }Onvah Coffee, Limited core 
10 | 1¢ |Upper Assam Tea, Limited........-++- 





















: Closing 

5 rae ae netet = 

Devon Great Consols,L., 7} 8} 

= East Caradon ............ ! 

Great Laxey, Limited... 17} 1° 

1z | 1 

"as Meyety nee Oca tia : 

wyn ron | 12 1 

iF feeth Geratea | 25 ss 

6/6 ‘South Condurrow ...... | & 

4500, ... |7/12/4 South Wheal Frances 113 35 
Tankerville, Dae > 

6,000... | 10} Tim Croft... cesses... \16 

15,900, 43] 44 |Van, Limited... 7 

6,000! ... | 6100 }West Bassett... 13$ 144 
600! ... est Seton................. 13 5 

6,144, ... | 6/10 |[Wheal Bassett ............ | 4b 5Sé 
15/ nu Bw 


5,179 ne 





COLONIAL AND FOREIGN MINES. 























35,000; 2 2 |Alamillos, Limited ...... ik 
60, } 1 eee ee 
70,000 Silver Mining, Lim. 3 
20, 20 7 jAnstralian. ................ i WR 
20, 2}; 2) |Australian United Gold, 
epic) cacte Limited | a 
82,500: 4 4 /|Canadian Co and 
Sulphur, Limited... 1; 14 
20,000} 10 7 Copper, i 
125,000} 1 186 |Chontales, Limited ...... & 
150,000) 1 1 |Colar Gold Mining, L...) ...  ... 
61,000} 5| 5 |Colorado United,Lim..| 12 2 
50,000' 4) 32 |Copiapo, Limited ...... | & 3 
120,000; 1 1 |Dev4lah Central Gold) 
Mines, Limited....| % 4 
200,000; 1| 1 |Devéla Moyar Gold) 
Mining, Li A 4 
75,000; 1 | 4 |Dev4la Provident Gold 
- | Mining, Limited ..| *%& 3 
92,945) 1) Don Pedro North del! 
Rey, Limited......... — 
102,584} 1| 1 |Eberhardt,Limited.....| } 
100,000' 1; 1 |Exchequer Gold and 
| Silyer Mining, Lim 4 3 
30,000; 10 | 10 |Flagstaff, Limited ...... —— 
25,000; 2; 2 /|Fortuna, Limited......... 3} 64 
55,000} 2| 2 |Frontino and Bolivia) 
Gold, Limited......... | 22 3 
27,469; 8 | 8 |General Mining Associa-| 
tion, Limited ......... | #& 5 
100,000} 1/| 1 /|Indian Glenrock Gold 
Mining, Limited .| } li 
150,000; 1; 1 /|Indiam Pheenix Gold! 
Mining, Limited ..| } 1 
150,000) 1. 1 [Indian Trevelyan Gold, 
Mining, Limited ... 4 #? 
100,000; 1; 1 j|L X. L. Gold and Silver; 
Mining, Limited .. %& & 
200,000: 2; 2 jLa Plata Mining and, 
Smelting Company 
| of New York......... 2 2 
20,000) 5; 5 |Last Chance _ Silver 
lo .«|., Miming of Utah ...| ... ... 
15,000; 3 8 /|Linares, Limited ......... | 42 5% 
165,000 " 2 |Londoa and California,| . 
iia i ; 
| 1] 1 |Mysore Gold Mining, L.| 1° 13 
120,000; 1 1 |Mysore Reef Gold Min., 
| Limited ............... ; 
66,000} 5 | 5 New Quebrada, Limited! 4 4 
30001 'S| 'S: lew. Zeland Kagaags} 
i 5 ew an 
eS Gold, Limited ...... aie 
200,000}. 1 1 j|Nouvean Monde Gold) } } 
125,000, 1/ 1 m Gold Mining! 
India, Limited .../ : 4 
4 4 |Panulcillo Copper, Lim.; 53 5} 
re: 3| 3 |Pestarena United Gold, aa 
| RUE naneneocesedons | 
14000) 20 | 20 |Pontgining & Bmaiting| 9. 11 
100,000 2| 1 |Port Phillip, Limited...| | 
349, 1 1 |Potosi Mi » Le! 
190,080} 1 1 |Rhodes Reef ld 
Mining, Limited ...| 4 # 
54,000) 5 5 Consolidated; 
Mining, Limited ...' 11} 12 
19100001'100 | 100 |Rio Tinto, Lim. Mort-| 
gage Bonds, 1880 ssa 100 202 
540,0001,100 | 100 Do do to Bearer ......:100 102 
325,000} 10 | 10 Do Shares ......... veces} SM 25 
1500 10 10 ae aad peaieteee + 
0 an 
sae 
1 1 (Santa Cruz Sulphur and 
r,Limited .| +4 } 
Sh 2 Australian, L.; 1; 13 
1 Bb BG ice ccnccecccere i f 
2| 2 (|SierraButtesGoldM,L.) 1) 1 
2 : ~<-| 2 2 
1 
rw 
1 1 Indian Gold; 
253,0001/Stik.| 100 ‘ae ie “|390" 900 
50,000}. 1 1 3 piitaten 1 
31,000) 10 7 eeosescoeces] eee = 08 
i 1 1 
, au 
3 Sime)“ 
: as 
1 
1 1 
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come. ~~ ee 
“ 
OFFICIAL RAILWAY TRAFFIC RETURNS 
Revenue past Haif- (Dividend per | Dentiein 
Capital Year. Cent. be | p 
ares Work- |Interest, 3 | is |gesl ¢ 
Gross ling Ex-| Rents, ae lena | ‘mit Name of Railway. a cS eI 48 a 3 
; Re- mses,| and ; a4 Bs jooa| ae 
Lines. : axes, | Prefer-|,°f | of = 3 25 | sei $8 
ceipts. \& Duty.| ences. a = Aa ay (aed | & 
hol 8 ood 10, a i | 2 |i 1} | Belfast and County Downlty| . a a 854 17.570 4,848 8.947 eS 
i j an as } y ee 
1 pserser 79,980) 17228 28990) 2} | 2 Belfast & Nrthn. Counties 3 1,249, 2,030) 3,279, 2,770 13,419) 24) | Ry 1384 isn, 5 
36,452,828) 1,344,190) 082,615 ae i 1} | | *Caledonian .........-0-s++++ 5. 13,352, 39,632, 52,934) 43,930 48,604} 7C\100% 52,984] d8g90| 759 mat 
2,257,093; 102,512) 51,812, 55,601, 1 14 | 4 |Dublin, Wicklow, & Wer, nidtbkas «nse 2A 16,407 va | oes bis ety 135} 1354 |] 
769,879 265,400 113,092; 85,644; 34 | 34 | 22 IER stilts Ltmssneseryers 5. 1,484; 10,235, ul, 719, 10,095 44,378) sltae | 57,228 50,969, 127 
10,226,664) 531,277) 260,976, 156,203 24 i 24 *Glasgow & Sth. -Western 4 6,645 12,622) 19 267| 18,710 81,076) 59/122 | 19,267 18,710, 3283 a 
$5,372,208 1,424,291) 792,968) 618,043, ... | 14 | ... Great Eastern 1....-+..---- 5 22.485, 25448, 48,933, 46,773, 41,954) 55) 714 295,097) 266,573, g73t | 
32,271,078/1,541,170, 839,529) 542,009, 2 | 3b 2° \Great Northern ...........- 5 20,727, 45,091, 65,818, 63,089! 37,423! 77/130 | 313,370 293,872] 813 | ga 
6,009,872) 282,130) 154,035) 78,499, 232 2 iGreat Northern (Ireland); 3. 5,643; 4,363, 10,506) 9,712) 12,793) 22) -. 52,594 47,540) 567 
4,018,780 138,203, 73,525, 67,579 ... | ... | ... |*Great North of Scotland) 4 1834, 2,992| 4,746, 4339/ 14815, 16 63 4746) 4.399! oan | Se I 
7,423,255 318,984) 187,951; 47,412) 2¢ | 24 | 17 |Gt. Southrn. & Westrn.(I.)) 2 6,340, 6,174; 12,514, 10,674 15,513 26) ... | 61,923 51,102! 474 | well 
€7,860,828 3,023,749 /1,551,247/1,188,110, 2§ | 24 24 |Great Western ............... 5, 48,117; 84,217; 132,324; 126,657 31,381) (Shit Si 667,497; 593,321} 2,186 2,168 
| | 34,446,534)1, 741,840) 963,065, 478,944 24 | 27 | at ‘Lancashire & Yorkshire 5, 22,884; 45,512; 68, 396, 63,264 69,425, 139/132 403,613) 7,440) 493 oni 
.| 86,712,383; 4,726,956 2,444,410, 1,324,500, 4 | 82 [London & North-Western 5, 62,795, 119,575) 182, 370, 173,333 50,350, 1051692 = §82,344 796,666) 1,7593 } L718 
12 906.965, 931,222) 458,246. 360,527 | a7 2 4} If \Lon., Brightn., & 8. Coast 6, 21,261; 9,83 31,091| 30,337 53,520, 75/140 | 165,897 146,700) 413) | “gonlt 
. 28,599,840/1,267,300, 734,825, 33),489, 23 St | 28 ‘London & South- -Western 5, 25,815} 16,051) 41 866 33, 954) 29,620; 53 135 252,066} 220,064) 796} eT 
23,974,189 539,156) 305,829 263,009| ... |... | ... [London,Chatham,&Dover| 5, 13,452| 4,772} 18224) 17,015 156,111, 119 29} 90,115] 81.276, 1534. a 
1,018,303} 905, 29,690} 9,664 13 | 34 | 13 [Lon., Tilbury, , & Southend| 5, 1,057} 378; 1,435) 1,585 21,956: (32:152 8,897 8,721 6 i 
24,857,304) 837,200 | 435,243) 453,835, 1 | 2 . |Man., Sheffild, & Lincoln.| 5, 6,214, 23,646, 29/550, 28.668, 91,604 211/90 156,540] 142,970, 269 @ 
834,576, 64,865) 26,009} 1,557, 5 | 53 5 \Maryport and Carlisle ...\Jan29, 2,269) 2707) 2,554 20,100) 66... | 10,785 9,626 413) ga 
osutas 295,946) 108,282) 496; 24 | 2§ | 24 |Metropolitan.............00 Feb 5, eos ose | 11,080, 10,939 720,200, 898'120 | 58,857 s7, 162) 12 1 
625,278) 9,191! 5,176, 5,569, ... |... |... | St John’s Wo0d .....+... seal con | ote fot Len | SIMON renesh = ay } 
5,572,025 194,960. 83,363, 99,562 #| #| § |Metropolitan District ... i _ + | 7,042) 7,210, $54,187) 552, 63 37,310) 37.761, 193 | att 
68,422,618 '/3,290,696 1,706, 025 11,001, 879, 3 Be FD FRAO: oi i ciinsiice-osenescense 5 33,527, 97,950 131 477) 125,149 55,151) 105) $29,576) 536, ~~ 1,2493 }1 | 1,22 | A 
4,567,906, 215,733) 1 628 64,2 50 | 2 | 14/1 |Midland Gt. Western (I.) S$ 3,059 4,773, 7 7,832) 6,690 12,320, 21) ... | 35,317 370 ; 
30,555,685, 1,178,269) 588,620) 561,5C1) 4/1 1 |*North British ...........00 5 13,164 31201 44,355 42,677, 31,452) 45, 93% 44,365 42.677 9844 | 6 
36,145,468 3,079, 161 1,521,360 758,994 4 | 44 | 38 |North-Eastern ............... 4 26,758, 90,952 117. 710, 109, 369 37,537 79,1672 570,617; 582,454 a iy 1,490 1h 
3,892,2 a5 534 113, pon 46,127, 32 | 33 34 North London ............... 5 4,552 2,263 7.825) +“ rare $24,019; =“ 40,447 37,374 is 4 
| 5 7,63: ) eee r 
7,806,582) $14,873, 174,490) 110,132) 14 | 14/1 | { N_ Stalfor dshire—Bail. 7 sted esl 3) Lael. ty OURO 55,257 {| 11 ae 
1.311,391| 77,467; 35,103; 28,176 5 | 53 | 54 [Rhymney ..............0c0000 4 son eve ee Rae 20,547 49 203 15.821 12,613 653 83} 
20,771,153] 961,924) 492/244) 310,763, 2 4 13 South-Eastern ............... | 4 21,439, 10,278, 31,717; 29,681 58,177) 88 138 157,738; 139,650 359 854 P 
2,490,950| 263,326 127,592, 55,930} 7 | 8 | 8 |Tatf Vale ..........cccene-s: 4. | ae | 14214) 13,092 36,440) 192280. . | 7% | i 
2,055, 68 74,118, 40,967 i 1} | 14/1 ne and Limerick 3 | 2,372) 2,214. ... | si iss er » | 1b) My 
| ao — 
COLONIAL AND FOREIGN. 
Receipts. | Total Receipts. | _ Receipts. | Total Receipts. | Receipts. | Fotal 4 
Name rae Name. |,voe ° 119R.1 Name. Week| , Pe 
tame 1881-2| 1880-1; 1881-2. | 1880-1. lEndng. 1881-2) 1880-1, 1881-2, |1880-1, Endng. -|1881-2 1880- 1| 1881-2. | 1830-1, |f 
£ | Set tae See he &.}.2 | £ 
Bahia &S.Fran. Dee. 24 1,695 1,399) 25,377; 25,007 | Madras ......... Dec. 24, 32,551! 12,087, 257,751, 251,976 | Smyn &Cassaba, Jan. 8) 2,525. 2.418 4,631 
Bmby.,B.,&C, 1.' 31 20,773 13,754)... an Meridnal. Italy Jan. 21. 23,639. 21,037' 68.55%, 63,752 } Seinde ............ | Dec. 10) 14, 740 24,600) 376,853 4 ! 
Det. & Miiwkee. Feb. 3 4,300. 2,700} 21,10C, 15,5¢0 } Ottoman........ 21) 1,976 1,436 6,114 4,189 | South Austrian|Jan. 21; 65,410. 61,500, 188,672, 177,978 |” 
East Indian ...! 4 104380 82,471 532,555. 446,571 | Oude &Rohlknd Dec. 10 11,255. 9,400 197 496 168,564 South Indian...|Dec. u4 5,770 6,336) 
Kastern Bengal Jan. 7 5,821 7,304 5,821, 7,304 } Paris & Orleans Jan. 28 78,721 70,718 325,212 28,9313 } Sthn. of France| Jan, 2%) 52,060. 43,120 
G.Tk.of Canada Feb. 4 38,727 34,507, 189,718, 190,574 Do New ...... 28 36,944 33,415 140,487, 123,081 Do New ...... 28) 20,401. 16,065] 7 
Gt.Indn. Penin. Jan. 7 73,532 60,324 73,532. 60,324 } Paris & Meditr.' 28 213175 178083 835,031) 752,947 } Wstn.of France 28) 52,545 42,425; 
Gt.W.of Canada Feb. 3 20,700 16,860 20,700, 16,800 Do New ...... | 28 15,403 14,078 69.076 59,595} Do Nevw ...... 28} 27,533 20,480; 1 














* The aggregate is reckoned in these cases for the half-year beginning 1st February, 











PERRY & CO., LIMITED, — STEEL PEN MAKERS} 
NOVELTIES AND INVENTIONS. 


A LARGE VARIETY OF AMERICAN NOTIONS, TOYS, AND NOVELTIES. 4 
A SELECT ASSORTMENT OF DOULTON WARE, ALSO A CHOICE ASSORTMENT OF FINE ART TERRA COTTA, SWISS q 
MAJOLICA, FRENCH AND DRESDEN CHINA, WEDGEWOOD AND OTHER WARES : 


PERRY & CO. S PATENT CAM ACTION COPYING INK PsNCIL. 














IS A PERFECT SUBSTITUTE FOR PEN AND INK. 

With this Pencil upwards of 15 legible copies may be obtained. It exceeds in quality all others previously introduced. Is uscd by Collectors. 

and Railway Clerks, instead of Pen and Ink; by Travellers to take copies of their orders, and it is especially ADAPTED for SHORTHAND 
Ww RITING. as it gives the fine and heavy strokes with great facility. Prices: Rosewood, with nickel mounts,ls; Enamelled, with gold-plate mounts, 
2s 6d; Real Silver, 5s. Sold by all Stationers. Wholesale—Holborn Viaduct, London. 











PERRY & CO.’S 
PATENT NICKEL SILVER PENS. 


The great success and favour these Pens are finding with the 
public have induced the Patentees to publish the following 
patterns: the 441, of soft and quill-like action; the Nickel J. 1446, 


PERRY & CO’S ECLIPSE SKATE. 





No. 3, Second quality, 7s 6d per pair. No. i, Best quality, 12s per pair. 
AMERICAN ACME SKATES.—PERRY & C©0.’3 Felipse Skates; 


A of the above in stoe 
for bold and fashionable writing; and the Cleopatra, 1448, a w 8, 19, and 30 Holbors Vinduet ieeton. diel enorme ; 


hard Pen, suitable for Book- -keepers. 1s per box, or 3s per gross. ° ECLIPSE SKATES.—PERRY & ©O.’S Eclipse Skates can ae instore ae 
Sol rmly attached without straps to any boot. They are the most reli stock. | | f 

d by all Stationers. ever invented. A large muacitienh of American Acme and Wood Skates in 
ee d 


PERRY & CO0’S PATENT ALUMINIUM GOLD PEN CILS. 





£107. Magic Extension, 5s each. 5035. “ Armstrong” Pattern, Aluminium Gold, 48 


WHOLESALE, 18, 19, & 20, HOLBORN VIADUCT, LONDON, Ec. | 
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